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THE AMERICAN 
LIABILITY AND SURETY COMPANY 


Cincinnati 


W. J. WILLIAMS, President 


All Lines of Automobile Insurance 
Fidelity and Surety Bonds 
Accident and Health 
General Liability 
Plate Glass 
Burglary 


POLICYHOLDERS’ SURPLUS $1,486,926.61 


WM. C. SAFFORD 
Vice President and General Manager 
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From the ‘Collection of A. § tainforth, Boston 


The Evolution aa “Boat Reving 


LTHOUGH the earliest historic records describe voyages and battles in which the ships were pro- 
pelled by oars, there is no evidence in either classical or mediaeval times of rowing having been 
indulged in solely as a recreation or athletic sport. The first actual mention of boat racing is a record 
of Doggett’s “Coat and Barge,” founded in 1715 by Thomas Doggett, a celebrated comedian, in honor 
of the house of Hanover and to commemorate “King George I’s happy accession to the throne of Great 
Britain.” 

The earliest boat racing in the United States occurred in the year 1811 between the old barges 
“Knicker-Bocker” of New York and the “Invincible” of Long Island, the former being successful. 
The evolution from racing in heavy boats to racing in specially constructed craft proceeded with 
great rapidity and in 1837 the first regatta took place at Poughkeepsie. Harvard won the first inter- 
collegiate boat race in America, defeating Yale at Lake Winnipesaukee in 1852. 

On September 9, 1867, James Hammill won $4,000 and the championship of America from Walter 
Brown in their five-mile rowing match on the Hudson River shown in the above illustration. Hammill’s 
time was 41 minutes, 56 seconds. 





The Springfield Fire & Marine Insurance Company believes that much of its success has been due 
to its policy of anticipating the insurance needs of the future and preparing its agents to meet them. 
Today, as in the past, the same co-operation is assured every agent representing the Springfield group. 


SPRINGFIELD FIRE AND MARINE INSURANCE COMPANY 
SPRINGFIELD, MASSACHUSETTS, U. S. A. 


Pacific Department GEORGE G. BULKLEY, President Canadian Department 
Grorce W. Dornin, Manager W. E. Finptay, Manager 
San Francisco Western Department Montreal, Quebec 
Affiliations Harpinc & Linincer, Managers Affiliations 
Goanthatieg Underwriters Department Chicago Michigan Fire & Marine Insurance Company 
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ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 








CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 








WESTERN 


Assurance Company 
of Toronto, Canada 


Incorporated 1851 
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UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 








WESTCHESTER 


Fire Insurance Company 


of New York 


Incorporated 1837 
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CRUM & FORSTER 


MANAGERS 


110 William St. New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Carolinas Dept. 
DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 
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NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 
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BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 
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UNION FIRE 


Insurance Company 
of Buffalo, N. Y. 


incorporated 1874 





RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 





METROPOLITAN FIRE 


Insurance Company 
of Chicago, Ill. 


Incorporated 1903 











TRANSPORTATION 


Insurance Company 


of New York 


Ineerporated 1927 











UNITED STATES 
Merchants & Shippers 
Insurance Company 
of New York 


Incorporated 1866 











NEW YORK STATE 


FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 
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Established 178 


INSURANCE 








Great achievements are accomplished 
by co-operation. The spirit of co-operation 
throughout its entire organization has 
carried the ‘‘Phoenix’ through 148 years 


of continuous progress. 


PHOENIX 


ASSURANCE COMPANY, Ltd. 
of LONDON 


150 WILLIAM STREET NEW YORK 


PHOENIX 


INDEMNITY COMPANY 


55 FIFTH AVENUE NEW YORK 
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General Agents 
Name Officers 


Dunham Sounds Note of Warn- 
ing on Commissions at 
Richmond 


DUMONT EXPLAINS BOARD 


No Action on Nonaffiliated Companies 
—Dallas and Hartford Make 
Bids for 1931 Meeting 


OFFICERS REELECTED 

President, Herbert Cobb Stebbins, Den- 
ver. 

First Vice-President, W. L. Wakefield, 
Hartford. 

Second Vice-President, W. Lyle Dickey, 
Tulsa. 

Secretary-Treasurer, 
Little Rock, 


J. K. Shepherd, 


By C. M. CARTWRIGHT 


RICHMOND, VA., May 7.—H. P. 
Dunham, Connecticut insurance com- 


missioner and president National Con- 
vention of Insurance Commissioners, 
sounded a grave note of warning at the 
annual meeting of the Association of 
Fire Insurance General Agents when he 
told insurance men that unless acquisi- 
tion cost was put on a reasonable basis 
the states by appropriate legislation 
would regulate commissions. The spe- 
cial committee of the commissioners, he 
declared, has unearthed some deplorable 
conditions as to excess compensation in 
fire, casualty and life insurance. Far 
too large a part of the premium dollar 
is being paid for simply procuring the 
business, he asserted. 
All Officers Reelected 


By unanimous vote all officers were 
reelected. It was decided to make all 
chairmen of standing committees mem- 
bers ex-officio of the executive commit- 
tee. The committee on publicity re- 
ported that no change in the advertising 
plans would be made this year. The 
committee on president’s address recom- 
mended that this be made an association 
matter as soon as possible and not be 
left to individual general agents to deal 
with the publications on advertising: 

This same committee recommended 
that no action be taken as to nonaffil- 
lated companies where excess commis- 
sions be paid, owing to the services 
disturbance in some sections due to sep- 
aration and change in affiliation. The 
Significant statement was made that be- 
fore another meeting most of the non- 
affiliated companies might join an or- 
ganization. 

T. L. Lauve of Dallas invited the 
association to hold its next annual meet- 
ing in his city, while W. L. Wakefield of 
Hartford made a bid for that city. 


Local Agency Truly American 
G, Leigh of Little Rock in his ad- 
hh Tuesday morning, said that the 
independently owned agency is well 
(CONTINUED ON PAGE 46) 


Rawlings Lashes Bureau 
Men Who Joined W.U.A. 





ATLANTIC CITY, May 7.—With 
picturesque invective President Ralph 
Rawlings of the Western Insurance Bu- 
reau expressed his opinion of those com- 
panies which withdrew from the old 
Bureau to join the Western Under- 
writers Association. In the same ad- 
dress, which he delivered before the 
first annual meeting of the new Bureau 
organization, Mr. Rawlings also de- 
nounced the separation work of the W. 
U. A., which he termed “secondary boy- 
At the same time he predicted 
that several non-affiliated companies 
would join the Bureau and that the or- 
ganization would enjoy an influential 
future. 

In 1929 just as plans were being for- 
mulated for a celebration of the 20th an- 
niversary of the Western Insurance Bu- 
reau, Mr. Rawlings recalled that the 
Western Union was reorganized and 
many Bureau members joined the West- 
ern Underwriters Association. “That 
the Bureau was betrayed by those to 
whom it had given its fullest trust and 
confidence was too obvious to require 
comment,” Mr. Rawlings stated. “That 
the betrayal was intended to crush the 
Bureau was evident,” he added. 


Bureau Weathered Storm 


But the Bureau was indomitable, Mr. 
Rawlings said. “Those who devised this 
treason did not reckon adequately with 
the strength and virility of the Bureau 
as a fighting organization. Doubtless 
they thought that sudden desertion by 
many of its trusted friends and mem- | 
bers would create a state of panic which 
would carry the loyal with the disloyal 
into the new organization. Attempts 
to create a panic were abortive, Mr. 
Rawlings added. In the emergency the 
3ureau determined to become even more 
useful, the president declared. “The old 
guard dies, but it does not surrender.” 

“Instead of celebrating today the 20th 
anniversary of the old organization,” 
the president said, “we are holding the 
first complete membership meeting of 
the younger but more effective, com- 
pact and cohesive bureau. We have no 





Organization to 
Include Casualty 
General Agents 














RICHMOND, VA., May 7—The 
Association of Fire Insurance General 
Agents has changed its name to the 
American Association of Insurance Gen- 
eral Agents. This makes it a truly na- 
tional organization and also enables it 
to include casualty as well as fire gen- 
eral agents. In fact, it voted to admit 
bona fide casualty general agents. 

To be eligible hereafter, a general 
agent must write no local business nor 
be interested in a local agency. His du- 
ties must be wholly supervisory. Since 
they are separated entirely from local 
agency activities, the organization holds 





general agents should not come under 
rules regulating acquisition cost by the 
state. 


| 
| 








reason to regret it. If the flesh pots of 
Egypt were too much for our old asso- 
ciates, or if they feel more comfortable 
sitting with the mighty in their new 
seat, it is for us philosophically to rec- 
ognize the weaknesses of human nature. 


Not Swallowed by Giants 


“It is for us also to realize the need 
of building up a new and powerful or- 
ganization that is not content to be ruled 
by the forces of great aggregations of 
capital,” he continued. “To lose your 
identity for the privilege of being con- 
rolled by powerful groups in whom sel- 
fishness is predominant is not, from our 
viewpoint, an advantage.” 

Mr. Rawlings stated that the bureau 
instituted higher commission scales and 
offered “other benefits” to its agents in 
order to combat “the ruthless campaign 
of separation in agencies,” conducted by 
the Western Underwriters Association. 
“At which,” Mr. Rawlings declared, “the 
Union sheds maudlin tears over the 
‘higher acquisition cost’ and deplores 
the fact that the bureau drinks the cream 
while it must be satisfied with the 
skimmed milk.” Separation today, ‘he 
said, is identical with separation as con- 
ducted in 1923, when the conference 
agreement of the two organizations in 
the west was abrogated. “It ie,” Mir. 
Rawlings declared, “the old rule or ruin 
policy.” 

Small Companies Need Combine 


Mr. Rawlings asserted that there is a 
| special need of organization among 
smaller companies.” “The agency sys- 
tem has developed to a point where the 
powerful aggregations represented in 
most agencies would reduce to little or 
no value the representation of a small 
company in such agency.” It is here, he 
said, that an organization of the smaller 
companies works the greatest benefit. 
It is also here, he added, that the “vi- 
cious and un-American policy of sep- 
aration attempts to carry out its un- 
wholesome purposes.” 


Secondary Boycott 


When an agent is faced with the alter- 
native of losing the representation of 
great, powerful companies if he con- 
tinues the representation of those that 
do not belong to the group of the all- 
powerful, he is in the unfortunate posi- 
tion of the merchant or manufacturer 
who is the innocent victim of a secon- 
dary boycott. All of the members of 
the dominant group refuse to do busi- 
ness with him if he does business with 
members of an opposing group. The 
bureau president said that the agents 
have not permitted this policy “to go 
unchallenged.” He credited this resis- 
tance on the part of the agent to their 
“sense of worth and independence.” 
“They have discovered,” he said, “that 
they can get all the necessary capacity 
and thoroughly satisfy their customers 
by patronizing that smaller group, 
which from the beginning has steadily 
set its face against the theory of boy- 
cott and which has upheld the interest 
of agents in the same degree as it has 
tried to advance its own interest.” 

In conclusion Mr. Rawlings made his 


Western Bureau 
Holds Meeting 


Attempt Being Made to Strengthen 
the Sprinkled Risk 
Association 


OUTSIDERS ARE PRESENT 


Board of Directors Makes Attack on the 
Interstate Underwriters Board in 
Its Report 


ATLANTIC CITY, May 7.—The an- 
nual meeting of the Western Insurance 
Bureau is being held here this week with 
President Ralph Rawlings in the chair. 
There some officials of non-affiliated 
is un- 
derstood are not here for the purpose of 
the but rather to 
talk over the desirability of entering the 
Western Sprinkled Risk Association 
J. Harvey Patterson, manager of the 
Western Sprinkled Risk Association, has 
been making a trip through the east 
and interviewing officials of some of the 
outside companies in this connection. 


are 


companies on the scene, who it 


joining organization 


“Joined Western Factory Association 


The former members of the old West- 
ern Insurance Bureau that joined the 
Western Underwriters Association have 
to a large extent joined the Western 
Factory, which is composed of Western 
Underwriters Association companies. 
These companies have not yet given 
notice of retirement from the Western 
Sprinkled Risk Association. Under the 
rules, a company that is resigning must 
give 90 days’ notice. It is likely, how- 
ever, that at an early meeting this pro- 
vision will be waived. Inasmuch as these 
former members are no longer connected 
with the Western Insurance Bureau, it 
was thought very desirable to interest 
some of the non-affiliated companies in 


that part of the Bureau activities. In 
this way the Western Sprinkled Risk 
Association would be strengthened. 


Conditions in Agency Field 


At this meeting considerable attention 
was given to the conditions in the agency 
field following the retirement of former 
members which naturally intensified the 


separation problem. The committees 
that have been studying the results of 
separation reported that the Bureau 


companies have been able to hold a large 
proportion of their agencies. A num- 
(CONTINUED ON PAGE 46) 





panies will join fortune with the Bu- 
reau. 


“The Western Insurance Bureau is 
young, vigorous and militant,” Mr. 
Rawlings stated, “and it will wun- 


doubtedly secure accession of members 
from those companies now unaffiliated 
who appreciate the benefits of organi- 
zation and who are unwilling to sub- 
scribe to the vicious principle of separa- 





prediction that now unaffiliated com- 


tion.” 
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National Board 
Meets May 22 


Peak of Accomplishment Is 
Reached by Great Fire 
Organization 


NO OUTSIDE SPEAKERS 


Expect All Officers to Be Re-elected— 
Reports on Varied Enterprises to 
Prove Interesting 


NEW YORK, 
National 


May 7—When the 

Fire Underwriters 
holds its 64th annual meeting at the 
Hotel Pennsylvania here May 22, it is 
taken for granted that all present offi- 
cers will be re-elected for another term. 
There is an unwritten rule, rarely de- 
parted from, that its chief executives 
hold office for two successive years if 


Board of 


they are willing to continue the large 
responsibility. 


The officers are: President, James 
Wyper, vice-president Hartford Fire; 
vice-president, Percival Beresford, 


United States manager Phoenix of Lon- 
don; secretary, Sumner Ballard, presi- 
dent International; treasurer, Wilfred 
Kurth, president Home. 

No Outside Speakers 


There will be no outside speaker this 
year, as the proceedings will be confined 
strictly to the president’s address and 
presentation and consideration of com- 
mittee reports. Last year there was an 
address on congressional activities by 
David Lawrence, editor of the “United 
States Daily,” and Charles E. Hughes 
was guest speaker in 1928. 

Aside from the address of President 
Wyper, interest is likely to center about 
the report of the committee on adjust- 
ments, of which Paul L. 
dent America Fore, is chairman. Last 
year the National Board approved the 
recommendation of the adjustment 
committee and sanctioned formation of 
the Fire Companies Adjustment Bureau 
to supervise settlement of loss claims 
for member companies throughout the 
country. The bureau has been launched 
and is licensed in a number of states. 


Haid, presi- 


Bureau Growing Solidly 


Over a month ago as an initial move, 
it took over the Southern Adjustment 
Bureau, arranging to open branch 
offices in many important centers 
throughout the south. The scope of the 
parent organization will be extended 
from time to time until the entire field 
is covered. There is no disposition to 
move hastily, but rather to proceed cau- 
tiously, selecting the best men avail- 
able for managerial and staff positions. 

Whether the committee has succeeded 
in its quest for the right type of man 
to assume general management prob- 
ably will be disclosed when it reports 
later this month. 

Accomplishments Are Many 


Particular accomplishments of the 
National Board during the fiscal year 
now drawing to a close, in addition to 
launching the adjustment bureau, in- 
clude the securing of A. Bruce Bielaski, 
former head of the government secret 
service, as manager of the arson bureau, 
and extension of the activities of that 
department; inauguration of a monthly 
fire loss reporting service, making 
available for the first time dependable 
statistics on fire waste every month, 
aggressive extension of public relations 
and inspection of the cities’ and towns’ 
fire hazards. The value of these serv- 
ices in bringing about a better relation- 











Western Insurance Bureau 
Men at Its Annual Meeting 











RALPH RAWLINGS, Cleveland 
President 





HERBERT A CLARK, Chicago 
Chairman Executive Committee 








ship between companies and property- 
owners cannot be too highly com- 
mended. 


Proves Worth to Insurance 


With each succeeding year the Na-| 


tional Board justified in increasing de- 
gree its worth to insurance and the 
nation, and throughout its long and 


honorable career it never has been more | 


kindly regarded than at present. Under 
the guiding hand of General Manager 
W. A. Mallalieu its complex machinery 
functions smoothly and effectively. 


| STEBBINS ARKANSAS SPEAKER 
ietenianeie 

Herbert Cobb Stebbins of Denver, 
just reelected president of the Associa- 
tion of Fire Insurance General Agents, will 
be one of the speakers at the annual 
meeting of the Arkansas Association of 
Insurance Agents at Hot Springs May 
16-17. His topic will be “A Few Ob- 
servations.” Mr. Stebbins will spend 
a number of days in New York following 
the meeting of the general agents as- 
| sociation in Richmond this week and will 
'go from there to Hot Springs. 
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the American Association 

General Agents. 
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Western Insurance Bureau is holding 
its meeting this week at Atlantic City. 

Page 3 


Stebbins reelected head of Gen- 


of Insurance 


* * * 
President Rawlings predicts greater 
membership in the Western Insurance 
Bureau as he lambasts separation and 
“deserters” from Bureau ranks during 
the first annual meeting of the Western 
Insurance Bureau, Inc. 
*x* * * 
H. P. Dunham, president National Con- 
vention of Insurance Commissioners, 
speaks on acquisition cost development 
at Richmond convention. Page 5 
x *K * 
Manager John R. Dumont 
operation of Interstate 
Board. 


defends 
Underwriters 
Page 5 
*x* * ok 
Walter H. Zennett criticizes 
panies on acquisition cost move. 


com- 


Insurance loss in $5,000,000 conflagra- 


tion at Nashua, N. H., estimated to be 
$2,000,000. Page 8 


* * * 


Herbert Cobb Stebbins blames attitude | 


of casualty and surety 
acquisition cost agitation. 

*x* * * 
Smith points out the 
interest between 


companies for 
Page 5 


Clyde B. 
munity of 


com- 
general 


agents and local agents in his address | 


at Richmond. "age 6 


*x* * * 

Annual meeting of National Board in 
New York May 22 expected to reelect 
officers, bring forth interesting reports 
on varied activities. Page 4 

*x* * * 

W. S. Crawford criticized investment 
trust conception of insurance in address 
to general agents. Page 4 

* * * 

Commission scale on inland marine 
ranges from 5 to 20 percent, subject to 
launching of new governing organiza- 
tion. Page 6 


Agents’ Association, now known as | 


Page 3 | 


Page 3 | 


Page 6 


Continental Indemnity of 

formerly Indemnity of 

| over Continental Auto. 
* * 


America, 
America, takes 
Page 33 
* 
Congress in 
success. 
* * * 
Survey is made of automobile acci- 
dents in Massachusetts since passage of 
the compulsory liability law. Page 33 
* * 
Insurance Federation of Pennsylvania 
holds annual Insurance Days at Pitts- 
burgh. Page 38 


Casualty Sales 
proves great 


Chicago 
Page 33 


a a 
Spencer Welton, J. A. 
tainey and J. H. Eglof bring out im- 


portant selling points at Chicago Sales 
Congress. 


Giberson, J. L. 


*K 1K ca 
department imposes fines 
Casualty & Surety for rate 
Page 34 


New York 
on Equitable 
cutting 


* 4 ok 
Maryland Casualty presents 
ing plan, which will add 
its surplus 


refinanc- 
materially to 
2agwe 3A 


*x* «kK * 

CC. Conlin of the United States Fidel- 
ity & Guaranty discusses contract bonds 
at Pennsylvania Insurance Days. 

; Page 40 
*x * * 

Figures on 1929 liability, property 
damage and collision experience country 

wide reported by New York department. 
| Page 39 


*x* * * 


| Committees of Surety Association and 


A. B. A. agree on several changes in 
| bankers’ limited and blanket forgery 
| bonds. Page 34 
* * * 


| Executive offices of Federal Surety of 
Davenport will move to New York. 
Page 36 
K *K oe 


United States Supreme Court rules 
policy issued in Mexico is not governed 
by Texas law. Page 10 

| ok * cK 

Illinois attorney general rules depart- 
ment need not disclose examination re- 
ports to anyone, not even to other de- 


partments. Page 15 





Gamblers Check | 
Low Loss Ratio 





Investment Trust Conception of 
Insurance Interferes With 
Wise Underwriting 


OPINION OF CRAWFORD 


Pressed by Stockholders and Repressed 
by Politicians, Companies’ 
Dilemma Is Grave 


RICHMOND, VA., May 7.—So long 
as fire insurance companies glorify their 
investment features at the expense of 
the underwriting departments, the day 
of minimum ratios is being de- 
ferred. This criticism was made by Wil- 
liam S. Crawford, insurance editor of 
the New York “Journal of Commerce.” 
Being unable to attend the general 
agents’ meetings, Mr. Crawford’s paper 
was read by Managing Editor Cart- 
wright of THE NATIONAL UNDERWRITER. 

Executives seeking to satisfy greedy 
stockholders, are often induced to sac- 
rifice judicious underwriting practices, 
The dilemma of officers and directors, 
Mr. Crawford said, is serious because of 
the thirst of stockholders for gains on 
one hand and on the other hand restric- 
tions such as state control of rates, anti- 
compact laws, high taxes, mounting ex- 
penses, fierce competition, disaffected 
agents, an unfriendly public, and legis- 
lative investigation. 


loss 


Better to Prevent Losses 


“Fire insurance companies would per- 
form a more valuable service to the pub- 
lic if they could prevent losses than 
they do by paying indemnity to those 
who suffer them,” Mr. Crawford de- 
clared. “While the companies through 
their various organizations do much to 
prevent losses, everybody familiar with 
the business knows that if no property 
owner who is careless about prevent- 
ing fires and none who desires to have 
a fire, could get insurance, the fire waste 
of the country would decrease immeas- 
urably. Therefore, when _ representa- 
tives of the public put the fire insur- 
ance companies in a position where they 
cannot make a reasonable underwriting 
profit because of inadequate rates but 
can make a large investment profit by 
accepting business somewhat indiscrim- 
inately they are putting off the day when 
losses will be reduced to a minimum. 

“With an imperative need of income 
for investments,” Mr. Crawford added, 
“companies can hardly be expected to 
reduce their income by too careful selec- 
tion, when they know that the resultant 
lower loss ratios would soon be seized 
as an excuse for further rate reduction, 
with additional curtailment of income.” 

In the general agents there is hope for 
correction, Mr. Crawford said. Since 
their welfare is in underwriting profits 
they will resist the tendency of their 
companies to become merely investment 
trusts. 

“General agents serve at once their 
companies as financial institutions seek- 
ing income,” Mr. Crawford stated, “and 
as underwriting institutions seeking a 
profit and the public, whose best in- 
terests are served when only those who 
will do their share to prevent fire waste 
are admitted to the benefit of insurance. 

“The general agency system is in a 
sense a reaction against the tendencies 
of the time. It helps to decentralize the 
insurance business. It transfers the un- 


derwriting to the territory in which the 
risks and their owners are located and 
places it in the hands of men who have 
first-hand knowledge of both the risks 
and the owners.” 
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Raps Casualty, 





Surety System 


Blames Lack of True Side-Line 
General Agents for Com- 
missions’ Problem 


STEBBINS GIVES VIEWS 


High Scale of Nonaffiliated Companies 
Also Provokes Acquisition Cost Agi- 
tation, Richmond Speaker Says 


RICHMOND, VA., May 7—Alleged 
refusal of casualty and surety companies 
to adhere to the distinction which fire 
companies make between local and gen- 
eral agencies has created a serious prob- 
lem for members of the Association of 
Fire Insurance General Agents, accord- 
ing to Herbert Cobb Stebbins, president 
of that organization, who addressed its 
annual convention here. 

Mr. Stebbins blamed “the deplorable 
and seemingly uncontrollable casualty 
and surety situation,” for current agita- 
tion of the acquisition cost question. 
Since most of the members of Mr. Steb- 
bins’ association are also general agents 
for casualty and surety companies the 
casualty situation was appropriate for 
discussion, he said. ; 

Members of the committee from the 
Association of Fire Insurance General 
Agents who attended the session of the 
National Association of Casualty & 
Surety Agents reported that the casualty 
men had no group of strictly supervising 
general agents in its membership. “We 
were informed,” said Mr. Stebbins, “there 
‘aint no such animal.’ While a number 
of our members,” he added, “are oper- 
ating as general agents for a casualty 
and surety company, strictly in a super- 
vising capacity, there is apparently no 
place in the National Association of Cas- 
ualty & Surety Agents for such general 
agents as these to group together and 
consider their own peculiar problems.” 

Casualty General Agents 


The casualty executives’ conception of 
a general agent, Mr. Stebbins said, is a 
distributor receiving the maximum scale 
of commissions. Casualty companies 
have not attempted to separate local and 
general agencies or to define them ac- 
cording to the standards adopted by the 
fire companies. “It is regrettable,” he 
said, “that the title general agent when 
used casualty-wise refers only to the 
amount of commission paid rather than 
to the character of services performed.” 

Many general agents, Mr. Stebbins 
added, lose fire business and desirable 
fire agency connections because of the 
“uncontrollable” casualty situation. 
“Many of us find that an excess com- 
mission is often paid to our local agents 
for their casualty business by some com- 
petitor with the understanding that they 
will give their fire and automobile busi- 
ness to him also.” 

Proposed Remedy 


_.To help correct these evils Mr. Steb- 
bins suggested that the Association of 
Fire Insurance General Agents create a 
casualty and surety committee. 

Inasmuch as general agencies are local 
institutions employing local citizens and 
investing locally, companies are appre- 
ciating their value in creating public 
sympathy for insurance. They are more 
Strategically located, Mr. Stebbins said, 
than branch offices for public relations 
work. The influence of general agencies 
at this time is important, he said, be- 
cause a nation-wide agitation against 
chain stores and other group operators 
may be exploited for an attack on insur- 
ance operators. 


Commission Regulation 
Threatened by Dunham 





RICHMOND, VA., May 7. — Col. 
Howard P. Dunham blamed “excessive” 
acquisition costs on the alleged scramble 
of insurance companies to secure agents. 
Colonel Dunham is insurance commis- 
sioner of Connecticut and president of 
the National Convention of Insurance 
Commissioners. He delivered his charge 
against the companies before the Asso- 
ciation of Fire Insurance General Agents 
here. 

Competition, Colonel Dunham said, 
has created a superfluity of agents. Like- 
wise competition has led to the payment 
of inordinate commissions. Thus a 
vicious circle has been developed. High 
commissions attract more salesmen to 
insurance distribution. “A state border- 
ing on demoralization,” Colonel Dunham 
declared, “has been produced which is 
threatening to undermine the structure 
of insurance.” The problem is aggra- 
vated because inferior men have been 
added to agency staffs, according to the 
commissioner. 


Proposes Punishment 


The remedy, Colonel Dunham said, 
lies in the hands of insurance associa- 
tions and commissioners. Violators of 
association rules and state prohibitions 
should be threatened with public expo- 
sure and should be inspired with fear | 
of more drastic measures. 

“The weapon of pitiless publicity will 
prove to be sufficient, and the mere | 
threat of more drastic measures will | 
supplement sufficiently the criticisms of | 
unfair or wasteful competition by too | 
greedy insurers, who refuse to abide by 
reasonable regulations of their insur- 
ance associations,” Colonel Dunham de- | 
clared. 

The problem which has been created 
by the multiplicity of agents may de- | 
stroy public confidence in insurance, | 
Colonel Dunham added. “The agency 
business,” he said, “was never more 
troubled than it now is. Such competi- 
tion as now exists tends to cause a\ 
breaking down of the high code of prac- 
tice and ethics of the business, since in 
the mad scramble for premiums some 
are not always particular as to their 
methods, believing the end justifies the 
means.” 





Threatens Drastic Action 


Unless the business reforms itself, 
Colonel Dunham warned that the con- | 
vention of commissioners would take 
“drastic action.” He said that the com- 
panies must be solicitous of the public | 
interest, which he claims is the princi- 
ple behind the deliberation of the com- 
missioners. 

“It would aid greatly,” he said, “if 
the agents themselves would appoint 
good committees, authorized to employ 
competent and broadminded economists 
to investigate thoroughly the present 
agency system, with instructions ruth- 


“ 


ously to suggest remedies. 

Colonel Dunham said that a number 
of the members of the commissioners 
committee to investigate acquisition cost 
believe that public regulation of commis- 
sions should be established. “These 
laws will certainly be enacted for the 
interest of the public,” Colonel Dunham 
declared, “unless insurers, agents and 
brokers put their houses in order imme- 
diately.” 

It has been protested, he said, that 
the average annual income of insurance 
agents is only $1,093, this being offered 
in proof that commissions are not ex- 
cessive. Better organization, he an- 
swered, would enable a smaller number 
of more efficient agents to earn a much 
higher individual compensation. 


COMMITTEE DEFENDS WORK 





(CONTINUED ON PAGE 16) 


the acquisition cost committee of the 


| tifies the investigation. 


lessly to expose weaknesses and courage- | 


In a statement defending its program | 


National Convention of Insurance Com- 
missioners points to savings in acquisi- 
tion cost which have been effected in 
the casualty and surety business, credit 
for which is claimed for acquisition cost 
conferences. A_ saving of approxi- 
mately $10,000,000 a year is estimated 
in acquisition cost for casualty and 
surety companies. 

The figures put out by the acquisi- 
tion cost committee show that before 
the acquisition cost conferences in 1923 
the acquisition cost of automobile pub- 
lic liability was 27.4 percent as com- 
pared with 25.7 percent, a net saving of 
1.7 percent in 1928; acquisition cost for 
other liability in 1923 was 26.6 percent 
compared with 25.2 in 1928 or a differ- 
ence of 1.4 percent. 

A net saving of 2.4 percent is claimed 
fdr fidelity business, the acquisition cost 
in 1928 being 28.5 percent and in 1923, 
30.9 percent. Surety business cost 36.9 
in 1923, 32.6 in 1928, resulting in a sav- 
ing of 4.3 percent; plate glass cost was 
38.4 percent in 1923, 33.9 percent in 
1928, a saving of 4.5 percent; burglary 
was 34.5 in 1923, 30.8 in 1928 resulting in 
a saving of 3.7 percent; steam boiler was 
32.7 in 1923, 30.6 in 1928, a saving of 2.1; 
engine and machinery cost 38.2 in 1923, 
37.8 in 1928, an economy of 4 percent. 

Property Damage Comparisons 


Automobile property damage cost 
29.4 percent in 1923; 26.8 percent in 
1928 or a saving of 2.6 percent. The 
average acquisition cost for all lines is 
shown to be 27.7 percent in 1923, 26.1 
percent in 1928, a saving of 1.6 percent. 

To those who have aided the acquisi- 
tion cost committee members of the 
committee extend thanks, while to those 
who have expressed hostility to the 
undertaking members of the committee 
ask suspension of judgment until the 
work is completed. The importance of 
acquisition cost to insurance and to the 
public, according to the committee jus- 


“Tf.” the statement of the committee 
declared, “after mature consideration of 
the problems it is the judgment of the 
commissioners that existing conditions 
are injurious to the public and make 
for instability of the insurance compa- 
nies to whom they have entrusted pre- 
mium funds, it is reasonable to assume 
that the insurance commissioners will 
seek some reasonable method for effect- 
ing a cure.” 

Public Hearings 


On June 11, the statement reminds 
readers that executives of casualty and 
surety companies will be invited to 
appear before the acquisition cost com- 
mittee to express their views and supply 
information as to shortcomings in the 
conferences. This will be the first day 
of the public hearings scheduled in Chi- 
cago. “With this information available, 
the committee should be in a position to 
give intelligent consideration toward 
improving conditions in the casualty 
and surety fields,” the statement de- 
clared. 

The audience on June 12, which the 
committee will give to fire insurance 
executives should result in “stemming 
the tide of advancing acquisition cost, 
which from present indications would 
ultimately result in serious injury to the 
public and various business organiza- 
tions throughout the country.” Repre- 
sentatives of various agents and brokers 
associations will be heard on June 13. 
They will be asked to criticize the situ- 
ation whereby high commissions are 
attracting so many new agents and 
| brokers to the business. 


Write The National Underwriter, Cin- 
| cinnati, for “The Value of Knowing,” a 


Dumont Faces 
I. U. B. Critics 


Cites Ten Objections to System 
and Exposes Them as 





Misconceptions 


RICHMOND, VA., SPEAKER 


Manager Says Agents Blame Board for 
Losses Caused by Trend 
of the Day 


RICHMOND, VA., May 7.—Cate- 
gorical denial of the charges which have 
been lodged against the Interstate 
Underwriters Board was entered by its 
manager, John R. Dumont before the 
Association of Fire Insurance General 
Agents in session here. In addition to 
making this disclaimer Mr. Dumont 
championed the I. U. B. with no little 
fervor. 

“No subject which has been studied 
as thoroughly by such outstanding fire 
executives for a period of five years as 
has the I. U. B. plan,” Mr. Dumont de- 
clared, “can be rightfully condemned by 
any individual or group not having put 
in an a amount of research. The 
I. U he continued, “has been fos- 
tered ond has on its governing commit- 
tee the most outstanding chief execu- 
tives of the fire and marine companies 
in this country. These men did not 
formulate this plan in order to create 
any new method of writing business but 
to bring under central control and 
proper regulation, a much abused 
method of underwriting. The I. U. B. 
will and is already reasonably accom- 
plishing its aim.” 

Unfair Criticism 


Resentment of agents at declining 
premiums has been taken out on the 
I. U. B., Mr. Dumont declared. “With 
premiums falling off as they have,” he 
said, “it seems that the I. U. B. is 
being blamed pretty generally for every 
risk which disappears from the books of 
the agents. Always bear in mind,” he 
added, “that the I. U. B. is not in any 
way responsible for a trend of the times 
in the way of mergers and concentration 
of business interests. It should be 
clearly understood by every clear think- 
ing agent or company executive, that 
should the Interstate Underwriters 
Board cease its operation, this would 
not stop the writing of business under 
these or similar forms and would cer- 
tainly not benefit the agent, the assured 
or the company.” 

Mr. Dumont analyzed what the claims 
are misconceptions of the I. U. B. and 
exposes what he claims are the errors 
in the accusations, 


Not a Marine Organization 


The Interstate Underwriters 
Board is a fire organization and not a 
marine organization,” was Mr. Dumont’s 
first correction of a popular misunder- 
standing. 

“2. The I. U. B. was not formed as 
a rate cutting organization nor has it 
engaged in such practices.” 

In support of this second statement, 
Mr. Dumont told the story of an insur- 
ance executive who recently handed the 
chairman of the governing committee 
of the I. U. B. 77 rate cards, stating 
that he understood that these had been 
submitted to the I. U. B. for advisory 
rating and that the I. U. B. was respons- 
ible for having improperly rated these 
risks and as a result business had been 
taken from the local agent. Upon in- 
vestigation, Mr. Dumont said, it was 
found that the I. U. B. had received 
no application for 73 of the 77 risks 

(CONTINUED ON PAGE 16) 
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Smith Tells Common Cause 
of Local, General Agents 


MUST ADVERTISE THEIR USE 


Teamwork Needed to Counteract Prop- 
aganda of Mail Order Insurance 
Operators, Is Declaration 


RICHMOND, VA., May 7—Common 
cause is found in the defense and pro- 
motion of the maligned middleman by 
the National Association of Insurance 
Agents and the Association of Fire In- 
surance General Agents, Clyde B. Smith, 
president of the former organization, 
told members of the latter organization 
in session here. 

The two organizations, he said, must 
counteract the impression that the gen- 
eral agent and local agent are excess 
baggage for whose existence the public 
pays highly. Proof that the middleman 
is valuable, Mr. Smith said, is the fact 
that companies maintain general agen- 
cies rather than branch offices and lo- 
cal agencies rather than direct sales- 
men. If these services were uneco- 
nomical, he said, the companies would 
eliminate them and the stockholders 
would demand their elimination. 


Fight Political Climbers 


Local and general agents, Mr. Smith 
said, are bulwarks against “political 
climbers and unjust or oppre ssive legis- 
lation.” They are local institutions with 
influence in their own communities. 

Moreover there is no public clamor 
for the overthrow of the agency system, 
Mr. Smith declared but propaganda is 
being conducted to popularize “mail or- 
der” insurance. The non-agency com- 
panies, he said, are spending thousands 
of dollars a year in advertising cheap in- 
surance which Mr. Smith characterized 
s “shoddy.” 

Non-Agency Gains Are Slight 


“So far,” Mr. Smith stated, “inroads 
made into legitimate insurance by non- 
agency companies have been compara- 
tively slight, but it devolves upon us 
middlemen individually and through our 
association, to combat these efforts to 
create a demand for insurance by the 
yard, by proving the efficiency of sound 
insurance, properly sold and carefully 

safeguarded.” 

Mr. Smith also delivered an invective 
against church insurance groups. “The 
Episcopal church has organized its own 
fire company, and through specious ap- 
peal to the loyalty of its members, is 


| parcel post 





Commission Scale Is Set 
on Inland Marine Cover 


NEW GROUP HAS JURISDICTION 


Range from 5 to 20 Percent Proposed, 
Subject to Securing of Majority 
of Carriers 


NEW YORK, May 7.—Assuming, as 
is highly probable, that pledges of sup- 
port are received from a sufficient num- 
ber of companies to justify launching 
the Inland Marine Underwriters Asso- 
ciation, organization of which at a re- 
cent meeting here was made contingent 
upon securing this guarantee, commis- 
sions will range from 5 to 20 percent, 
according to classifications and territory 
of origin. 

The scale proposed for Cook county, 
Ill., for Class 1 agents as defined by the 
Chicago Board and such recognized ma- 
rine agents whose principal business is 
marine, who may be specifically dap- 
proved by the association, is: Jewelers’ 
block, 10 percent; personal jewelry and 
furs, 20 percent; personal effects, par- 
cel post (open and certificate), personal 
furs only, 20 percent. 

Others Limited to 15 Percent 


All other agents and brokers 
er’s block, 5 percent; personal jewelry 
percent; personal effects, 





jewel- 





and furs, 15 
(open and certificate) per- 
sonal furs only, 15 percent. 
Contingent commissions may be paid 
agents in Pittsburgh, Buffalo, Cleveland, 
Cincinnati, Milwaukee, Detroit, Balti- | 
more, Los Angeles, and in New York, | 
Boston, Chicago, St. Louis and Phila- 
delphia, to certain defined types of 
agents. These latter in Chicago are 
listed as Class 1 agents and recognized 
marine agents permitted in accordance 
with the commission rules. | 
Contingent shall not exceed 10 per- 
cent of net profits computed on a run 
off basis. Results on all lines controlled 
by the association may be combined | 
with other classes of business for cal- | 
culating contingent commission, but a | 
contingent cannot be allowed on any | 
one or combination of controlled lines 
unless all are included. 


undertaking to build up a business or- 
ganization, founded on the highly spirit- 


ual ground of saving agency commis- 
sions.” 


|as synonymous 


| sistance, 


Bennett Raps Companies 
on Acquisition Expenses 


AGENTS’ SECRETARY IRONICAL 


Tells Hudson County, N. J., Association 
His Views on Origin of 
“Demand” for Probe 


Officers of the National Association 
of Insurance Agents do not propose to 
stand idly by “and see the agency force 
butchered to make a feast,’ Walter H. 
Bennett, secretary, told the Hudson 
County (N. J.) Board of Underwriters 
at a meeting at Union City May 7, in 
an address dealing largely with the ques- 
tion of acquisition costs and the inves- 
tigation carried on by a special commit- 
tee of the National Convention of 
Insurance Commissioners, 


Mr. Bennett says there has been no 
public demand for reduction of com- 
mission to agents, that neither news- 


papers nor insureds have complained that 
the services insurance agents give are 
not worth the modest commission they 
get. Instead, he says “the barrage is be~ 
ing fired at you solely from your own 
principals, anticipatory of public reac- 
tion against them.” 
Excerpts from Address 


Mr. Bennett’s remarks in part follow: 
“*Acquisition cost’ is an elastic term. 
It has come to be accepted erroneously 
with agency commis- 


sions, without taking into account the 


| purely administrative expenses attached 
| to the local agency business. 


“In 1927 and 1928 the fire companies 
enjoyed a good record, with an even 
more favorable experience for 1929. The 
statements of the giant company groups 
are almost staggering. From past expe- 
rience they expect the insurance com- 
missioners to order rate reductions, and 
evidently believe they will suffer less by 
making them of their own accord, with- 
out waiting for the orders to come. 

“And so, here and there and yonder, 
they are reducing rates, with correspond- 
ing reduction in your commissions. Be- 
yond that, their one idea of effecting 
economies is along the line of least re- 
commissions to agents. Their 
home office, field supervision and adjust- 
ments costs are not to be tampered with; 
excessive taxation cannot be prevented, 
but it seems a simple matter to lop off 
commissions. 

“And so all the pools come into be- 
ing. The Oil Association cuts commis- 
sions to 10 percent. The Interstate 


—= 








Texans Make Plan for 
Convention in Dallas 


DALLAS, TEX., May 7.—At a 
preliminary meeting called by 
President Charles L. Duncan of 
the Texas Association of Insur- 
ance Agents plans were laid for 
the convention of the National 
Association of Insurance Agents 
here Oct. 7-10. The Dallas cham- 
ber of commerce has been asked 
to cooperate. Mr. Duncan told the 
Dallas insurance men that they 
should leave nothing undone to 
make the convention one long to 
be remembered and they accorded 
with his request. 

The convention committee 
named R. W. Thompson, general 
chairman; Don H. Houseman, 
vice-chairman; E. B. Keeling, sec- 
retary. Mr. Thompson named the 
following committee chairmen: 
Finance, G. Marby Seay; recep- 
tion, Ray McDowell; publicity, 
Don H. Houseman; entertainment, 
Harry I. Maxsen; transportation, 
Walter N. Hill, and automobile, 
Dallas Smith. 

















SPEAKERS BEFORE GENERAL AGENTS 








CoOL. H. P. DUNHAM, Hartford 
President Commissioners’ Convention 





JOHN R. DUMONT, New York 
Manager Interstate Underwriters Board 





CLYDE B. SMITH, Lansing, Mich. 
President National Agency Association 





Underwriters Board brings the commis- 
sions on big fluctuating values down to 
15 percent. The companies adopt the 
50-50 collision policy, and refuse to pay 
any commission on the second half of 
the premium. Each of you could cite 
scores of such cases. 


Raps Incompetent Agents 


“And yet, the insurance commissioners 
are wondering if commissions are too 
high. My prediction is they will find 
that they are too high. Too high to the 
multitude of the unprepared and the 
incompetent, foisted on an unsuspecting 
public in the reckless drive for more and 
more agents. Too high to the non-pol- 
icy-writing agent when he, without 
service and without knowledge, is paid 
on the same basis as you are. Too high 
to the financial institution appointee who 
coerces business through the big stick 
of credit. 

“Too high to the part-time agent, 
who secures representation of a com- 
pany only to write the business of his 
own family or firm. Too high to the 
85 percent of the so-called agents who 
the chairman of the commissioners’ com- 
mittee, C. D. Livingston of Michigan, 
says write not more than 25 percent of 
the business. 

“In the face of the declining rate level 
and shrinkage of premium income, 
mounting costs and increasing compe- 
tition, many an agent has discovered 
that his commissions on fire insurance 
particularly are not producing a living 
wage. 

“The insurance commissioners’ inves- 
tigation has proven a heaven-sent alibi 
to companies. And yet, in the face of 
the investigation, the newly organized 
National Automobile Underwriters Con- 
ference has promulgated a ruling on 
finance business that is astounding. It 
would be ludicrous if it were not fraught 
with such grave consequences. 

“Will the companies be able to ex- 
plain to the commissioners why they 
offer 35 percent commission for finance 
accounts, and only 25 percent to their 
agents? Can they justify the additional 
10 percent allowed for ‘expenses’ inci- 
dent to the handling of controlled busi- 
ness, which the assured is forced to 
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Awarded Casualty Scholarship 


To Miss Gertrude Zurrer of New 
Haven, Conn., has been awarded @ 
graduate fellowship by the National Bu- 
reau of Casualty & Surety Underwriters 
for the coming year. She will study at 
the University of Chicago, seeking to 
get at the underlying causes of accidents 
in the ‘home and to learn how the num- 
ber may be reduced. 
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T TAKES more than ticker-tape 

to stop the rapidly increasing flow 

of cars. 4,800,000 new cars...that’s 
the quota of American automobile 
manufacturers for 1930. Does that 
sound like any slowing up of auto- 
mobile insurance? Of course not! 


26,400,000 automobiles already on the 
roads. And new roads being built all 
over the country to make room for still 


Tore new Cars. 


Even if a single mew car were not 
produced in 1930, there would still be 
a huge potential market for auto- 
mobile insurance. A startling per- 
centage of present car owners carry 
no insurance whatever or are under- 
insured. Explain to those motorists 
the risks they run. Newspapers and 
magazines are aggressively helping 
you to drive home the great value 
and absolute necessity of automobile 


insurance, 


We're going to help you sell more in- 
surance in 1930. The valuable statis- 
tics and cold-cash facts our experts 
have made available for you will put 
new force into your sales work. Based 
on these down-to-earth facts, we 
have prepared such selling material 
for your use as booklets, window dis- 
plays, and sales letters. Our resources 
of experience, organization, and equip- 
ment, together with our international 
prestige, act as a strong selling power 
back of the activities of our agents 
We mean business—and that means 
business for you! 





“IIVERPOOL, 
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- Insurance Co «> 


Executive Offices: 1 Pershing Square 
Park Ave. at 42nd St., New York, N.Y. 
Pacific Coast Dept., San Francisco, Calif. 
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NINE LIVES? 





The Local Agent who is 
not alert——who neglects 
to provide all needed covers 
for his Present Patrons 
before his rivals do so— 





has not eight 
more chances 
to make good! 
He has passed out—mentally— 


for all time. 





“OUR FACILITIES” enable OUR AGENTS 


to make good in one life time. 
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New Hampshire Suffers 
a $5,000,000 Conflagration 





SWEEPS THROUGH NASHUA 





Crapshooters Blamed for Starting Fire 
in Which Insurance Loss Is 
Near $2,000,000 





CONCORD, N. H., May 7.—As an emer- 
gency measure, Commissioner J. F. Sulli- 
van of New Hampshire has waived en- 
forcement of the state law forbidding 
fire companies to pay claims within 45 
days and will allow the settlement of 
losses incurred in the Nashau conflagra- 
tion at once. 


NASHUA, N. H., May 7%—Crap- 
shooters plying their sport in a favorite 
nook under the Boston & Maine rail- 
road trestle over the Nashua river, in 
the heart of the city, are blamed for a 
fire which started in dead grass along 
the river, fired the oil soaked bridge, 
then fanned by a 40-mile wind, swept 
through seven woodworking plants, de- 
stroying them, millions of feet of lum- 
ber, some 250 private homes and two 
churches, causing a loss of nearly $5,- 
000,000 Sunday. 

Less than half the property is be- 
lieved to be covered by insurance, but 
the insurance loss will probably reach 
nearly $2,000,000, or about half the an- 
nual fire premium income of stock and 
mutual companies for the entire state. 


Ask $1,000,000 Relief Fund 


Mayor W. F. Sullivan has appealed 
for $1,000,000 to alleviate suffering of 
1,200 people who lost their homes, Some 
400 are thrown out of work by destruc- 
tion of the plants, two of which had 
payrolls of $400,000 annually. 

No lives were lost and but one of a 
dozen firemen affected was seriously 
hurt. 

Firemen and apparatus were sum- 
moned from a dozen cities and towns 
between Boston and Nashua, and 17 
pumpers with 14 pieces of apparatus 
from Nashua and 200 firemen fought 
the conflagration for more than ten 
hours. Then four National Guard com- 
panies took charge. 

This greatest conflagration that New 
Hampshire has ever experienced swept 
southward from the Nashua _ river 
through what is known as the “Crown 
Hill” section, containing single homes 
of well-to-do workers, after wiping out 
a line of prosperous industries, extend- 
ing half a mile wide and three miles 
southward, to the Nashua Country 
Club and the Massachusetts line. 


Extent of Fire Damage 


The plants destroyed were the Robey 
Swart Lumber Company, White Moun- 
tain Freezer Company, Proctor Broth- 
ers’ barrel plant, with a mile of stack 
board wood; Nashua Saddlery Com- 
pany, Nashua Building Company, Hill 
Coal Company and the American Box 
& Lumber Company, the latter losing 
10,000,000 feet of lumber valued at 
$225,000. 

The Crown Hill Baptist church and 
the Church of the Infant Jesus, a 
French Catholic Church, with convent 
and rectory, were also burned. Sparks 
jumped the Merrimack river and de- 
stroyed brush and timberland in Hud- 
son on the opposite shore. 

The Underwriters Adjustment Bureau, 
which has established headquarters in 
the city hall at Nashua, places insurance 
loss at $2,000,000. The White Mountain 
Freezer Company, which had $500,000 
loss, carried only $168,000 insurance in 
lumber mutuals. The American Box & 
Lumber Company, which also had $500,- 
000 loss, carried only $150,000 insurance 
in stock companies. 

The Proctor Brothers’ plant was de- 
stroyed with a $300,000 loss and only 
$195,000 insurance in stock companies 
and $55,000 in lumber mutuals. Loss on 
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Set May Day Tornado Loss 
to Companies at $500,000 





NEBRASKA CLAIMS SCATTERED 





First Big Blow of Year Takes Heavy 
Toll in Dairy Region of 
Wisconsin 





Farm specialists estimate the losses 
to insurance companies from the May 
Day tornadoes and windstorms which 
wrought havoc in nine state, at half a 
million dollars. This estimate does not 
include losses sustained by carriers of 
factory risks who suffered substantially, 
especially in the Grand Rapids, Mich, 
neighborhood where property damage 
is believed to have been $1,000,000, 
Property damage, of course, far exceeds 
the liability of the carriers. 

Claim men have not yet heard from 
the Texas tornadoes of May 6, which 
caused great injury, death and destruc- 
tion. The Texas series was widely dis- 
tributed throughout the state, McLen- 
nan, Hill, Navarro, Karnes, and Goliad 
counties all being sufferers. 

The storm on May 1 was the first 
blow of consequence this year. Usually 
disastrous storms occur early in March 
and continue through March, April and 
May. This year insurance men held 
their breath when the expected storms 
did not materialize, hoping that 1930 
might set a precedent for immunity but 
fearing that when storms should develop 
they would be of extraordinary destruc- 
tiveness. Although the recent storm 
was widespread and severe, insurance 
companies have been somewhat grati- 
fied by the comparatively small volume 
of loss which they have sustained, 
Newspaper accounts featured the 
storm’s progress in Nebraska, but the 
heaviest insurance claims did not come 
from that state. 


Losses Were Scattered 


The losses in Nebraska, Missouri and 
Kansas were scattered. Stock carriers 
reported that their liability was not con- 
centrated in those states, but they said 
that the section of greatest storm in- 
tensity was one in which the mutuals 
were heavily represented. Possibly the 
mutuals were more gravely involved 
there. 

Northern Illinois and southern Wis- 
consin in the neighborhood of Harvard, 
Woodstock Kenosha, Melrose, Wis. 
Rockford, Ill, was the section from 
which the greatest losses were reported. 
The dairy country of Wisconsin was 
hard hit. One company alone had six 
total losses on barns and live stock 
therein in the neighbodhood of Kenosha. 
In one barn in Woodstock, IIl., 17 cat- 
tle were pinned in the debris. In an- 
other barn at Melrose, Wis., only two 
of 30 cattle were destroyed when the 
barn was demolished by the blow. 

Stimulus has been given tornado busi- 
ness by the damage to property in 
Grand Rapids and in several sections of 
central and western Michigan. Among 
the heavy losers at Grand Rapids were 
the Luce Furniture Company, damage 
to whose building is estimated at $250,- 
000; the Sligh Furniture Company, 
whose building was damaged $200,000; 
Michigan Bell Telephone Company, 
which suffered a loss of $75,000, and the 
Consumers Power Company, which sus- 
tained a comparable loss. The Grand 
Rapids Railroad Company, the Colum- 
bian Storage & Transfer Co., the H. E. 
Shaw Furniture, Pennsylvania railroad 
and the R. M. Schornstein Lumber 
Company were other sufferers. 








dwellings is estimated at about $2,000,- 
000, only about half of which was in- 
sured, largely in New Hampshire and 
New England stock and mutual carriers. 
There were 27 business plants, 211 dwell- 
ings, 30 garages, two churches and about 
75 automobiles destroyed. 
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The Insurance Pictorial 


—a sharpened tool which helps enrich production. 





—~ 





Business conditions are slowly improving. However, buyers are spending critically. Reasons, convincingly presented, 
are needed to release the pocketbook spring. April insurance sales were somewhat encouraging but the improvement was 
gained by the greater enterprise of producers. Still more enterprise is needed before normal volume is attained. 


Indomitable producers are not distracted by business bunkers because they travel the course with the aid of the finest 
clubs available. 


One of the important instruments which Tue Nationa, Unperwriter provides to help silence hard times talk is 
the Insurance Pictorial. 


This 8-page monthly rotegravure publication during a year covers every form of insurance except life. Each issue 
stresses the basic appeals for one of the twelve important lines of insurance, by means of well chosen pictures that aptly 
prove their point to prospects and clients alike. The Chinese proverb of one picture being worth ten thousand words is 
true today. The Insurance Pictorial vividly emphasizes the great story of insurance in a method you cannot imitate—the 
picture method. The Insurance Pictorial is not a short cut to sales but it is a sales aid—a sharpened tool that enables an 
underwriter to get more from his efforts. 


The Insurance Pictorial will help you sell insurance by accomplishing the following: 


1. It sells insurance through interest-compelling pictures insurance coverages they already carry and on the 
carefully selected to show the value and need of the ability of your agency to give them the utmost for 
various insurance coverages. their insurance dollars. 

2. It holds old clients by keeping your agency in friendly 4. It builds confidence in the character and stability of 
contact with them, leaving you free to devote more of the agency whose name it carries. 


your time to the cultivation of new clients. 


or 


It reduces sales resistance for the personal solicitor 
3. It holds renewals by keeping your clients sold on the and paves the way for interviews. 


Under no obligation whatsoever let us show you how, for a nominal monthly cost, the Insurance Pictorial can prof- 
itably fit into your present selling methods. 


Write for sample copies and two booklets describing in detail this unusual service. Address your inquiries to Dept. P, 
Tue Nationa Unpverwriter, A1946 Insurance Exchange, Chicago. 





The National Underwriter 


Insurance Exchange 80 Maiden Lane 420 East Fourth St. 
Chicago New York Cincinnati 
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General Agents Should Eye 
Companies More Critically 


ADVICE OF LOUIS E. ENGLISH 


Should Be 
Instructed in Finances and Man- 


Prospective Competitors 


agement of Carriers 


RICHMOND, VA., May 7.—Much 
criticism of the general agency system 
might be avoided if general agents 
would offer sound advice to prospective 
competitors, Louis E. English, chair- 
man of the executive committee of the 
Association of Fire Insurance General 
Agents, told members of that organiza- 
tion in session here. 


Should Coach Newcomers 


Particularly should those considering 
participation in the general agency field 
be instructed as to the management and 
financial structure of the companies they 
are planning to represent, Mr. English 
declared. Many enemies of the general 
agency system have been created by the 
failure of companies. The general agent 
is embarrassed by the failure of his 





company, becomes an apologist or an 
enemy. 

“If we can guide our new competitors 
to the right sort of companies,’ Mr. 
English stated, “that know what they 
are doing and have patience and last- 
ing qualities there will be less com- 
plaint from outside.” 


Eye Companies Critically 


Too little attention is paid to the 
management and financial standing of 
companies on the part of local agents, 
Mr. English added. “It has been dem- 
onstrated that companies cannot do an 
abnormally large business on_ insuffi- 
cient capital and surplus,” he said. “The 
bad years are bound to come. The 
American Union of Philadelphia was an 
outstanding case of mismanagement. I 
know some of our members later re- 
gretted ever having heard of the com- 
pany.” 


Agent Should Have All Lines 


Mr. English recommended that gen- 
eral agents on their own initiative send 
their companies copies of annual audits 
made by public accountants. If this 
were to become a general plan among 
local as well as general agents there 
would be fewer aches around the money 





belt of general agents than companies, 
he said. 

The time is approaching, Mr. English 
said, when general agents must provide 
for their agents’ needs in all lines of 
fire and casualty insurance. Indeed, he 
said, a life insurance connection may be 
indispensable, “especially if a market for 
loans may be obtained in that way.” A 
large portion of the desirable business 
is passing to those agencies that control 
the mortgages on such properties, he 
said. 

In the future a general agency must 
be organized as a modern company. The 
head of the agency will have to sur- 
round himself with assistants for each 
line, Mr. English declared. 

With most general agents represent- 
ing more than two companies, Mr. Eng- 
lish emphasized the necessity of the 
general agent being honorable in his 
relations with local agents. Since gen- 
eral agents may have multiple agencies 
in one town it is necessary for them 
to keep the secrets of one agent invio- 
late from the other in the same town. 

Mr. English expressed doubt as to the 
desirability for the general agent of the 
practice of companies in setting up 
branch offices. It is at least indicative 
of the correctness of the general agency 
idea of carrying the company to the 
agent, he admitted, however. 
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Right to Limit Time of Suit 
Upheld by Supreme Court 


TEXAS CASE IS IMPORTANT 


High U. S. Tribunal Rules Policy Is. 
sued in Mexico Not Governed by 
State Law 


WASHINGTON, D. C., May 7.—A 
decision of a Texas court, refusing to 
give effect to a provision in a foreign 
contract of marine insurance, that no 
claim shall be maintained under the pol- 
icy more than one year after loss, is 
contrary to the due process clause of 
the federal constitution, United States 
Supreme Court rules in the case of the 
Home of New York against C. J. Dick 
and others, reversing decision of the 
Texas supreme court. The latter court 
held that such a provision is contrary 
to public policy and the three year lim- 
itation period provided by Texas law 
governed in suits brought in the state, 

Justice Brandeis delivered the Su- 
preme Court’s opinion, stating that 
while the state may prohibit and declare 
invalid the making of certain contracts 
within its borders, it may not apply such 
a policy to contracts made and per- 
formed outside the state. 


Policy Issued in Mexico 


This was a garnishment proceeding 
brought against the Home and Franklin 
Fire, which reinsured a vessel insured 
by a Mexican carrier. The insurance 
was effected in Mexico and provided that 
no judicial suit should be instituted un- 
less filed within a year from date of 
loss, also, that the contract should be 
subject to the Mexico commercial code 
which also has a one year limitation pe- 
riod for actions brought on insurance 
contracts. More than two years after 
the loss, the insured sued in Texas. 

The state courts held that the time 
limitation provision in the policy was 
contrary to public policy and that the 
limitation which governed was that pre- 
scribed by Texas law. Since the period 
of limitation in Texas was three years, 
thus the courts held that action was not 
barred. 


Blue Goose Makes Special 
Offer on Group Insurance 


Members of the Blue Goose through- 
out the country who have not yet availed 
themselves of the order’s group life in- 
surance plan have received a special offer 
from Paul E. Rudd, grand wielder, of 
two months’ insurance for $2,500 in May 
and June running up to the beginning 
of the new policy year, July 1, for $4.88. 
It is presented by Mr. Rudd that if suffi- 
cient members of the younger ages take 
advantage of this offer the rate per $1,- 
000 for all may be reduced to $8 annu- 
ally, starting July 1. The group plan is 
written at a flat rate based on an aver- 
age age of members, which under the 
present rate of $10.50 semi-annually is 
47.6 years. If the average age can be 
reduced to 45, the saving of $5 a year 
on $2,500 of insurance can be effected, 
Mr. Rudd says. 





Auto Association Staff 
Discuss Manual in Chicago 


Secretaries of all the branch offices of 
the National Automobile Underwriters 
Association were in session at Chicago 
this week with two officials of the na- 
tional headquarters at New York, pre- 
paring the country wide manual. Those 
in attendance are J. Ross Moore, man- 
ager National association, and A. J. 
Donohue, its actuary; E. L. Rickards, 
manager western office at Chicago; Arn- 
old Hodgkinson, Pacific Coast manager, 
San Francisco; C. R. Patterson, manager 
southern branch at Atlanta, and Fred 
Herring, eastern branch manager. 
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Ww. H. Kingsley Hails Day 


of Fraternity in Insurance 





WELCOMES FEDERATION MEN 





Says Membership of Ten Thousand In- 
dicates Tendency to Forget Indus- 
trialism for Unified Purpose 





PITTSBURGH, May 7—With a 
membership of 10,000 the Insurance 
Federation of Pennsylvania gives evi- 
dence that “fraternal cooperation in 
underwriting” is being realized, William 
H. Kingsley, president of the federation 
and vice-president of the Penn Mutual 
Life, declared in his address of welcome 
at Pennsylvania Insurance Days here. 

The members of the Insurance Fed- 
eration, Mr. Kingsley said, have cast 
aside “individualism and have united in 
the high purposes of the federation.” 

Mr. Kingsley reported that the Penn- 
sylvania legislature has been solicitous 
of the opinion of the Insurance Federa- 
tion. “Members of our law making 
body recognize,” he said, “that it is far 
from our purpose to exist as or become 
a political organization, but they have 
encouraged us at all times to have free- 
dom of intercourse with them, and this 
fellowship has done much toward pre- 
venting ill-advised legislation.” 

State Fund Is Debated 


Mr. Kingsley furthermore reported 
that the federation has had conferences 
on the establishment of a state fund for 
fire insurance on public buildings and 
that the question of compulsory auto- 
mobile insurance has been debated. “We 
feel that we have made real progress 
along preventive and protective lines,” 
he said. 

Because of the influence of the fed- 
eration in legislative affairs, Mr, Kings- 
ley declared that the organization should 
attract even more members among fire, 
casualty and indemnity organizations. 


Officials of Home Group at 
Meeting in New Orleans 





Among the officials of the Home of 
New York and affiliated companies who 
attended the four-day conference of 
general agents and field men of the 
south, southwest and Pacific Coast at 
New Orleans were President Wilfred 
Kurth, Vice-presidents Frank E. Burke 
and Harold V. Smith of the Home; 
Norman R. Moray, chairman of the 
board of the Southern Surety and South- 
ern Fire; William Quaid, executive 
vice-president, and A. E. Hill, secretary, 
Southern Fire; B. B. Weaver, vice- 
president, and John A. Forrestal, secre- 
tary, National Liberty. 

In addition to addresses of a general 
character by Messrs. Kurth, Burke and 
Smith, talks on technical subjects were 
made by a number of divisional heads. 
A number of the field men also spoke. 
An interesting feature was the round 
table discussion, at which questions were 
asked concerning the manifold forms 
of coverage written by the affiliated 
offices, responses being made by those 
expert in the different lines. 

All those in attendance were guests 


of President Kurth at dinner the first 
evening. 


A. P. Giannini Retires 


Having reached the age of 60 years, 
A. P. Giannini, one of the most colorful 
figures in financial circles, announces 
his retirement as an officer in each of 
the institutions with which he has been 
identified, though he will continue as a 
director. As president of the Bank of 
Italy of San Francisco, Mr. Giannini 
created a stir in underwriting circles on 
the west coast through the entry of his 
banks into the insurance business two 
years ago, first by the writing of insur- 
ance through branch banks and later 
through acquiring control of several 
companies, both fire and life. 





Fights to Keep Wildcats 
Off the Air in Michigan 


LANSING, MICH., May 7.—De- 
spite rulings in some other states that 
unlicensed carriers may not be pre- 
vented from utilizing broadcasting facil- 
ities within those states, the Michigan 
department is determined to keep ad- 
vertising for unauthorized concerns off 
of the programs of stations located in 
this state, if such a thing is possible. 
The department is convinced that the 
Michigan law is broad enough to in- 
clude the managements of broadcasting 
plants if voluntary cooperation can not 
be secured. 

One company has evidently been 
priming for a fight in Michigan as the 
manager of one of the stations replied 
to the department’s letter of inquiry 
with a citation of a New York ruling 
permitting such broadcasting and inti- 
mated that the department’s hands were 
tied. It is pointed out by the depart- 
ment that the Michigan law prohibits 
representation of any unlicensed com- 
pany either “directly or indirectly” and, 
as those interested in the insurance 
broadcasts are invited to make their in- 
quiries “in care of this station,” the de- 
partment considers this at least “indi- 
rect” representation and so falling with- 
in the scope of the law. 








“Fire Protection” Features 
Holocaust in Penitentiary 





A special number on the Ohio peni- 
tentiary fire is being issued by “Fire 
Protection” in its May issue, which is 
now on the press. This issue will tell 
the story of the fire, emphasizing its 
fire protection and prevention lessons. 
Associate Editor E. M. Heltman was 
permitted to enter the penitentiary with- 
in 18 hours after the fire, to make his 
own investigation and take pictures. 

The May number will be particularly 
valuable for use in stimulating interest 
in better construction and fire protec- 
tion in all kinds of public buildings. 
It will be filled with pictures, diagrams 
and illustrations, all helping to present 
the facts in an interesting and dramatic 
way. 

The most complete report ever put 
out by a magazine covering a single 
fire was the “Fire Protection” issue of 
June, 1929, covering the Cleveland 
Clinic disaster. Orders for more than 
1,000 copies were received for this is- 
sue after it was off the press. The 
printing order for the May issue has 
been placed and a few extra copies are 
being printed. Orders for copies should 
be sent at once to “Fire Protection,” 
420 East Fourth street, Cincinnati, O. 


Now in Home Building 


The physical consolidation of the Na- 
tional Liberty group with the Home has 
been completed, so far as management 
is concerned. The two fleets are now 
occupying identical quarters in the 
Home insurance building, 59 Maiden 
Lane, New York. The departments of 
each fleet are being conducted sepa- 
rately but in adjacent quarters. 


Monroe at Richmond Meeting 


D. E. Monroe, vice-president Amer- 
ican Central, attended the meeting of 
Association of Fire Insurance General 
Agents at Richmond, Va. this week. At 
one time he was an agency field man for 
the American Bonding of Baltimore. He 
will be in Baltimore next week to be 
present at the great home coming of old 
American Bonding people. 


It is your duty to yourself and family 
to produce as much insurance business 
as is possible. Why not improve the 
efficiency of yourself so that you can 
fulfill this duty? Write for the booklet, 
“The Value of Knowing,” describing the 
Sales Training Course in Property In- 
surance.—The National Underwriter 
Company, 421 East Fourth street, Cin- 








cinnati, O. 





NEW HAMPSHIRE 


MANCHESTER.N.H. 





SIXTIETH 
PROGRESSIVE ANNUAL STATEMENT 


January 1, 1930 


Assets 
Uletted States DOMES. ccccccccccscasvccscccces $ 3,271,750.00 
Dominion of Canada Bonds..............+.- 265,610.00 
ee ise divddes caked seass siaedent 381,500.00 
Municipal and Other Bonds and Stocks, 

Mortgage and Collateral Loans.......... 12,765,415.29 
Agents’ Balances ......ccscecccccesccccees 898,001.94 
Aponte TLeCervGhe: 25s \aiweescecdsadeseeses 172,716.76 
eS reer errr ret rer 668,532.55 

$18,423 ,526.54 
Liabilities 
Capital Stock .......cccsccccccccccceccccces $ 3,000,000.00 
Unearned Premium Reserve............+++: 5,554,489.49 
ee a, ee ee 657,857.87 
Reserve for Taxes, Expenses and Other 

Ree Serre ret ee 569,000.00 
Reserve for Dividends Declared and Unpaid.. 137,876.44 
Net Surplus ......ccccccccccccccccesccccces 8,504,302.74 

$18,423 ,526.54 


POLICYHOLDERS’ SURPLUS $11,504,302.74 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 
Portsmouth, N. H. 


FIRE INSURANCE CO. 
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Appraisals and 


Explosion Insurance 


American Appraisals are particularly 
important for determining the values 
to be protected under explosion insur- 
ance, ordinarily written under a 50% 
co-insurance clause. In adjusting loss- 
es, the appraisal will also be unusually 
valuable, the damage resulting from 
explosions being “‘spotty”’ throughout 
a property. American Appraisals segre- 
gate and describe the property in detail, 
make proof of loss readily accessible. 


TH 


E 
AMERIGAN APPRAISAL 


GOMPANY 


New York + Chicago + Milwaukee 


and Principal Cities 


INTERNATIONAL ORGANIZATION 

















tchell, Hutchins & Gx 


231 SOUTH LA SALLE STREET + TELEPHONE STATE 1700 











Chicago- 
INSURANCE STOCKS 
Quotations 
Statistical Service 
Orders Executed 


Inquiries regarding Insurance Stocks will receive 
the personal attention of Mr. W. S. Conn. 




















INSURANCE STOCKS = 





BOUGHT -- SOLD -- QUOTED 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. 


Telephone Randolph 9168 
Chicago 











Farmers Need Crop Failure 
Coverage, V. N. Valgren Says 





Policies providing moderate indem- 
nity for crop failure were declared to 
be indispensable to the welfare of agri- 
culture by V. N. Valgren, now with the 
United States bureau of agricultural 
economics and formerly with the Auto- 
mobile of Hartford, in a recent radio 
address. 

Mr. Valgren’s proposal is a contract 
under which the farmer is guaranteed, 
it he cultivates his fields properly, in- 
demnity for any amount by which the 
crop falls below one-half or two-thirds 
of his average yield. This would not 
be an inducement to incompetent farm- 
ing, for, Mr. Valgren pointed out, the 
farmer would not be certain that he 
would receive, either from his harvest 
or from insurance indemnities, a sum 
equal to his entire cost of production 
in the form of labor and cash outlays, 
including interest on his investment. 
“But,” Mr. Valgren added, “he would 
be safeguarded against the possibility of 
working an entire season for nothing 
and in addition losing a part if not all 
of his hard earned savings. 

“There is a real need for crop insur- 
ance,” Mr. Valgren added, “on a plan 
that will protect the farmer against seri- 
ous or disastrous loss, without compel- 





ling him also to pay for Protection 
against numerous minor losses, The 
latter he himself can care for more 
cheaply than any insurance organization 
can do for him. 

“Without suitable crop insurance fg. 
cilities,” Mr. Valgren concluded, “I do 
not see how the sound principle of 
safety first can ever be fully and ef. 
fectively applied to the financial plans 
and problems of the farmer.” 


General Schuyler Expanding 


The General Schuyler Fire of Albany 


N. Y., is entering Ohio and West Vir. 
ginia. It will operate as a non-affiliateq 
company. 


Eastern Fire Promotion 


George F. Thomas has been elected 
assistant secretary of the Eastern Fire 
of White Plains. Mr. Thomas is pro- 
moted from special agent. He was for. 
merly employed by the General Adjust. 
ment Bureau. 


Southeastern Fire 


The Southeastern Fire of Tampa, Fla., 
has reinsured its outstanding liability 
with Chicago Lloyds and has been dig- 
continued. It started Oct. 4, 1926, con- 
fining operations to Florida, and doing 
only a small volume of business. 


Read The National Underwriter regu- 
larly. Subscribe for a personal copy. 

















URBAINE’S U. S. MANAGERS 


Fester, Fothergill & Hartung have 
been appointed United States managers 
for the Urbaine Fire of Paris. The 
organization has been sub-manager of 
the company since 1918 for treaty re- 
insurance, which business provides the 
greatest income in the United States 
for the company. Now that the Ur- 
baine has discontinued its direct busi- 
ness, the appointment of Fester, Fother- 
gill & Hartung was logical. 

+ = 


GREAT AMERICAN ADVANCEMENTS 


Incidental to the promotion of John 
G. Loose from executive special agent 
to manager of the loss department of 
the Great American, several members 
ot the staff have been moved up the 


line. Mr. Loose’s position is newly 
created. 
Agency Superintendent Gerald D. 


Gregory has been appointed to fill the 
position which Mr. Loose vacates, while 
Agency Superintendent Charles V. Mu- 
nier has been transferred from the New 
Jersey department succeeding Mr. Greg- 
ory. Succeeding Mr. Munier is Spe- 
cial Agent Herbert A. Ryman, who 
yeaa located in Washington, 

Still another change has been neces- 
sitated by the resignation of Joseph L. 
Lovejoy as special agent in Connecti- 
cut and western Massachusetts. To 
succeed Mr. Lovejoy, Andrew S. Mc- 
Nab has been transferred from the 
West Virginia field. 

ae 
BUTLER TO LEAVE DEPARTMENT 


After 16 years’ connection with the 
New York insurance department, Al- 
bert Butler, chief fire examiner, will re- 
tire June 1 to associate with the Stock 
Exchange house of J. A. Sisto & Co. 
of this city. He started with the de- 
partment as a stenographer in 1914, was 
advanced to assistant examiner in a 
year, became examiner in 1919, and was 
promoted to head of the division by 
former Superintendent James A. Beha 
five years ago. Part of his duties was 
in the bureau established for collecting 
overdue premiums on fire and casualty 
policies in this city, and he also was 
selected six months ago by Superinten- 
dent Albert Conway as manager of the 
division to review activities of holding 
companies. He satisfactorily handled 
the marine tax situation, displaying 
diplomacy and knowledge of underwrit- 
ing. Mr. Butler is an expert on com- 





_ VIEWED FROM NEW YORK | 


—— By GEORGE A. WATSON J 














pany investments, and his services in 
dealing with carriers and persons desir- 
ing to purchase insurance stock should 
be exceedingly valuable. 
es s 
INSURANCE STOCKS SNAPPED UP 


Commenting on the attitude of inves- 
tors toward fire and casualty company 
shares, an authority says that while 


there has been no great activity by 
individuals, investment trusts have 
made substantial purchases of such 


stocks, “being keenly aware of the large 
appreciation of the bond and stock port- 
folios of almost every insurance com- 
pany.” 

*x* * * 

KELSEY PROMINENT FIGURE 
Clarence H. Kelsey, long chairman of 

the board of the Title Guarantee & 
Trust Company of New York, who died 
last week at his home in Orange, N. J., 
was a director in a number of important 
institutions including the Home Insur- 
ance Company and the United States 
Life. 

+: 


THOMAS F. LEAHY IS DEAD 


Thomas F. Leahy, of the brokerage 
house of Osborn & Lange, New York, 
is dead of meningitis. He was 41. He 
started 20 years ago with the Boston, 
later becoming connected with Willcox, 
Peck & Hughes, and 11 years ago joined 
the office of Osborn & Lange. 


* *k * 
CASE GOES TO SAN FRANCISCO 
Charles E. Case, assistant United 


States manager of the North British & 
Mercantile, left for San Francisco sev- 
eral days ago, joining a number of 
eastern fire executives now in that city. 
He plans returning direct to New York. 
e 
GEHRIG WITH COSMOPOLITAN 


President James A. Blainey of the 
Cosmopolitan Fire continues to 
strengthen the head office staff of his 
company, his latest appointment being 
that of Arthur W. Gehrig as- superin- 
tendent of the loss department. For the 
past four years Mr. Gehrig held a sim- 
ilar post with the National Liberty 
group, before that being associated with 
the managerial firm of Fred S. James & 
Co. 

. 2 
ISSUE MAPS OF NASHUA LOSS 


Anticipating interest of fire insurance 
men in the Nashua, N. H., conflagra- 
tion, the New England division of the 














XUM 


May 8, 1930 


THE NATIONAL 


UNDERWRITER 


13 








a—— 


Eastern Underwriters Inspection Bureau 
has issued a map showing the burned 
area. This is by far the largest fire in 
the state’s history, and the first serious 
conflagration in the country in three 
years. Much of the insurance was 
carried in town mutuals, which are 
active in that section of New England. 
No alarm is felt over the insurance loss 
resulting from the brush and timber 
fires in South Jersey and sections of 
Staten Island and Long Island. Build- 
ings burned for the most part were 
bungalows of modest values. Fires of 
this character occur each year and 
underwriters take them into account 
when defining their line limits. 
. es = 


A. M. SILVEY DIES 


The death of A. M. Silvey, president 
of the New York City brokerage firm 
of Gaines, Silvey & Nichols, recalls that 
his father, the late James A. Silvey, was 
once vice-president of the Great Amer- 
ican Fire, or as it was then called, the 
German American. He served as a fel- 
low officer with John W. Murray, the 
two making a managerial combination 
hard to equal, either at the time or since. 
Instead of seeking a company connec- 
tion, which he could easily have secured, 
young Mr. Silvey elected to enter the 
insurance business on his own account, 
speedily building up a profitable broker- 
age line. Mr. Murray’s son, Roger, like- 
wise engaged in the agency end of the 
business, conducting offices in both New 
York City and in Plainfield, N. Y. 

“« + 2 


HOLMES TO HONOLULU 


Bayard P. Holmes, chairman of the 
board of the Hooper-Holmes Bureau, 
and Mrs. Holmes have sailed from New 
York for an extended trip to the Pa- 
cific Coast and thence to Honolulu. 
After passing through the Panama 
Canal they plan to stop at a number 
of points in California, leaving for Hono- 
lulu on the Malola June 7. 

* *K 
TAKES POST IN ORIENT 


Acheson Lucy, who recently resigned 
from the advertising department of the 
Consolidated Gas Company of New 
York to associate with the American 
Asiatic Insurance Company, will be lo- 
cated at Shanghai, China, where he will 
have charge of the publicity for the 
company in the Orient and also act as 
business manager for the “Evening 
Post,” the American newspaper in the 
Chinese city. He plans to sail for the 
Far East May 19. 

* * 
RAIN COVER BECOMING ACTIVE 


With the opening of the spring sea- 
son, calls for rain covers from baseball 
clubs and other outdoor games are com- 
ing in actively. Underwriters anticipate 
an increase in the popularity of rain in- 
surance this year. 

* 
CONWAY ASKS COOPERATION 


Cooperation in detecting violations of 
prescribed rates and forms is asked by 
the New York department from the 
New York Fire Insurance Rating Or- 
ganization and the National Bureau of 
Casualty & Surety Underwriters, Super- 
intendent Albert Conway having made 
such request of Secretary W. J. Ward 
of the former body and of James A. 
Beha, manager and general counsel of 
the latter. 


Firemen’s First Aid Pack 


Each of the nine fire department in- 
Structors of the fire prevention depart- 
ment of the Western Actuarial Bureau 
has been handed one of the 36 unit first 
aid kits which were designed by the fire 
department instructors’ conference at 
St. Louis. The equipment is designed 
exclusively for burns and those types 
of accidents which occur at fires. It is 
Said to be the first kit scientifically de- 
veloped for the special use of fire de- 
partments. 

. Among the articles in the kit, which 
is in a fireproof container, are ammonia 
inhalants, compresses, bandages of va- 
tious sizes, wire splints, tourniquets, 
forceps and scissors. 





Hall Sends Notice on Pact 
Covering Automobile Lines 





NEW YORK, May 7.—Members of 
the conference on casualty acquisition 
and field supervision cost have been 
notified by Secretary L. L. Hall of the 
arrangement recently effected between 
the National Automobile Underwriters 
Association and the National Bureau of 
Casualty & Surety Underwriters, 
whereby fire companies will assume 
countrywide jurisdiction over collision 
rates, rules and forms, and casualty 
companies will take similar jurisdiction 
over property damage. This agreement 
carries with it, Mr. Hall says, “the un- 
derstanding that the fire companies will 
not pay more than 20 percent to pro- 
ducers in ordinary territory, nor more 
than 25 percent to producers in ‘ex- 
cepted cities, on automobile property 
damage insurance,” while the casualty 
companies on their part will fall into 
line with the rules of the acquisition 
cost conference and withdraw the in- 
crease in commissions granted in Pa- 
cific Coast territory in February, 1927; 
this change to become operative not 
later than July 1, 1930. 





Moses to Exhibit Car at 
Virginia Agents’ Meeting 





Frank D. Moses, manager of the 
Pennsylvania Association of Insurance 
Agents, will attend the annual conven- 
tion of the Virginia Association of In- 
surance Agents at Roanoke June 19,20. 
He will take his car along to show the 
Virginia agents how they do it up in 
Pennsylvania. His duties keep him on 
the road most of the year. Just to show 
that he is not ashamed of his job. the 
name of his organization and some of 
the things for which it stands are plas- 
tered all over his car. President Garnett 
Tabb of the Virginia Association is so 
impressed with the way Mr. Moses does 
business and gets results that he will 
probably recommend to the Virginia 
agents that they get a full-time manager, 
too. 





WANTED 


Fieldmen wanted by a group of midwest fire 
and casualty mutuals for territories in Ohio, 
northwestern Minnesota and North Dakota. 
Give full particulars in first letter. Address 
P-54, The National Underwriter. 











The New 
NICOLLET HOTEL 
Minneapolis 


Has become the headquar- 
ters for Insurance men of the 
Twin Cities. You will meet 
your friends here. 


600 First Class Rooms at very 
moderate prices. 


Three Restaurants— 


Excellent food— 
Sensible prices— 


Good beds— 
Sleep in comfort 


— Fireproof throughout — 
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HENEVER a new form of in- 
surance is written, P. F. & M. 
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agents are among the first on the 
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streets with it. This is a distinct 


- 4 


advantage. Backed by a reputation 


for fair dealing and quick adjust- 


Sie 
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ment of claims, it provides an 
opening wedge in soliciting new 


accounts. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN FRANCISCO: 200 Bush Street 
ATLANTA; 8th Floor, Hurt Bidg. 














A Rainy Day! 


SK any store owner how much 

a rainy day costs him in loss 

of patronage! The retailer 
knows from experience that rainy 
weather will keep many people 
away from his store. 


There are many other enterprises 
which suffer from rainy weather. A 
fair, a church bazaar, an amusement 
park, a baseball game—all are sub- 
ject to the vagaries of the weather. 

Why not make out a list of the 
people in your community who need 
Rain Insurance and write them a 
forceful sales letter? 

You can secure advertising material on 


Rain Insurance from our Advertising de- 
partment, 














THE GEORGIA HOME 
INSURANCE COMPANY 


WILFRED KURTH, President 


59 Maiden Lane New York, N. Y. 
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Ad 


This is the month many companies get ex- 
cited about Automobile insurance. We’re 
excited about it the year ’round. That’s 
one of the advantages of representing a 
specialized automobile writing company 
like the Republic Automobile. 


The Republic Special 


An ‘*‘Exclusive 





Automobile Writing Company”’ 












Chicago Office 
A 1915 Insurance Exchange Bldg. 


TERRITORY 
OPEN in 


Ohio 
Illinois 


Indiana 
Michigan 



































AS SEEN FROM CHICAGO | 











KERSTEN LEAVES AMERICA FORE 


Fred W. Kersten has announced his 
resignation as senior examiner for Mis- 
souri, Oklahoma and Kansas for the 
America Fore group, a position which 
he has held for 10 years. Mr. Kersten 
has had long experience as examiner, 
having been for five years chief under- 
writer for the Calumet, three years ex- 
aminer for five states and Canada for 
the American Central and for three 
years examiner for New York state for 
ing underwriter and he has a consistent 
the Liverpool & London & Globe. He 
has acquired a reputation as a painstak- 
record of producing low loss ratios. Mr. 
Kersten has not yet decided what his 
future employment shall be. 

‘ = 
ALPHA CHI EPSILON DINNER 


The annual banquet tendered to man- 
agers of fire companies in Chicago that 
have young men pursuing the insurance 
course at Northwestern University, will 
be given at the Alpha Chi Epsilon fra- 
ternity house in Chicago, May 9. 

* 
DISCONTINUE SERVICE 

Mitchell, Hutchins & Co., Chicago in- 
vestment house, which has been deal- 
ing in insurance and bank stocks and 
has promulated its quotations to insur- 
ance men, is discontinuing that depart- 
ment. It has been in charge of Warner 
S. Conn. 


x *k x 
NAME LAVIN’S CABINET 


The appointments of committee chair- 
men of the Insurance Brokers Asso- 
ciation of Illinois made by President 
Frank P. Lavin have been ratified by 
the board of directors. George M. Eddy 
is chairman of the grievance commit- 
tee; Florian D. Wallace, legislative; 
Martin Johnson, Chicago Board and ac- 
quisition cost; John H. Slagel, member- 
ship; Arthur Gallagher, national af-; 
fairs; Fred C. Bracken, publicity; Shel- 
don Dickinson, welfare; Robert S. 
Throop, by-laws, and Arthur _ S. 
Schwartz, entertainment. 

* 
HAMILTON CALLED TO CHICAGO 


President F. P. Hamilton of the 
Queen has arrived in Chicago to spend 
a few days in the offices of the Royal 
group there. Because of the protracted 
illness of Elwin W. Law, western man- 
ager of the Royal group, Harold War- 
ner, United States manager of the Royal 
and the L. & L. & G. group, had been 
in personal supervision of the Royal 
offices in Chicago until Mr. Hamilton’s 
arrival. Mr. Warner has now returned 
to New York and Mr. Hamilton is help- 
ing in the management for an undecided 
period. 

* 
FORM NEW ADJUSTING FIRM 

Anderson & Nortman, a new indepen- 
dent adjusting concern, has been formed 
in Chicago and has taken offices in 
room 812 Insurance Exchange. The 
opening was held May 3. Emil T. An- 
derson has been an adjuster for about 
20 years and was for a long time with 
H. Dalmar & Co. Mr. Nortman has 
had about 12 years adjusting experience, 
having been adjuster for John Dreihs & 
Co., independent adjusters, a position 
which he resigned to form the partner- 
ship. 

* * x* 
HANOVER STAFF IN MEETING 

A delegation of four from the home 
office, headed by President Charles W. 
Higley, attended and spoke at the an- 
nual field and office meeting of the Han- 
over’s western department in Chicago, 
which lasted three days and ended in a 
banquet. H. L. McIntosh, Kansas state 
agent, was chairman and toastmaster, 
and about 40 state and special agents 
and department heads attended. Talks 
hinged on methods of developing fire 
and allied lines. Two interesting ad- 
dresses were given by H. M. Green- 





berg, general adjuster of the Western 
Adjustment, and Randolph Buck, man- 
ager of the Western Factory Associa- 
tion. Others attending from the home 
office were. Vice-president Montgomery 
Clark and Secretaries A. E. Gilbert and 
Elmer Sammons. An automobile meet- 
ing was held the second day. Among 
speakers at the meeting were William 
K. Maxwell, assistant general agent of 
the western department; John Rygel, 
superintendent of agencies, and L, E, 
Yager of L. E. Yager & Co., Cook 
county managers. 
*x* * * 
W. I. B. PLANS TO MOVE 


Quarters in the Insurance Exchange 
building occupied by the Western In- 
surance Bureau and the Western Sprin- 
kled Risk Association have been sub- 
leased to the Cook County Loss Ad- 
justment Bureau and Clarke J. Munn, 
manager of the adjustment bureau, ex- 
pects to move in soon. The W. I. B. 
and the Sprinkled Risk Association plan 
to rent less spacious offices in some 
other part of the Insurance Exchange 
building. Precise quarters have not yet 
been selected. The Cook County Loss 
Adjustment Bureau is now located at 
166 West Jackson boulevard. 

x ¢ @ 
CHILDS & WOOD TEAM WINS 


The Childs & Wood team won the 
championship in the Insurance Bowling 
League of Chicago hands down, with 
a margin of eight games over its near- 
est competitors, the Firemen’s and 
Royal teams, which tied for second 
place. The winning team took 77 games 
and lost 22, with 77.8 percentage and 
90,412 pins. John W. Lawlar was cap- 
tain and second in individual scoring. 
The Firemen’s and Royal teams won 69 
and lost 30. The W. C. Danne team 
took third place with 64 won and 35 
lost. Mr. Wuerffel of the Firemen’s 
had high score of 19,247 pins and 277 
for best single game. The second place 
team had 697 percentage. Standing of 
others was: W. C. Danne, 646 percent; 
Carl Youngberg, won 62 lost 37, 62.6 
percent; Hartford won 52, lost 47, per- 
centage 525; Fred S. James & Co., won 
49, lost 50, percentage 495; Marsh & 
McLennan, won 46, lost 53, percentage 
465; Critchell-Miller, won 43, 
lost 56, 434 percent; Montgomery & 
White, won 27, lost 72, 273 percent; 
Mutual Benefit Life, won 22, lost 77, 
222 percent, and Childs & Wood No. 2 
team, won 14, lost 85, 144 percent. 

x. on 


John D. Martin of John D. Martin & 
Co., general brokers in the Insurance 
Exchange, Chicago, has gone on a short 
vacation to Lexington, Ky., where his 
son is a teacher at the university. 


R. C. MCCONNELL HEAD OF 
TEXAS INSPECTION BUREAU 


DALLAS, TEX., May 7%—The an- 
nual meeting of the Texas Inspection 
Bureau was held here. President P. M. 
Marshall had been called out of town 
so R. C. McConnell presided. The 
meeting was well attended. Officers 
elected were: President R. C. Mc- 
Connell; vice-president, Carl M. Hunt, 
and secretary, Glenn T. Hearndon. The 
three officers, in addition to Eugene 
Bullock and M. G. Jarreau, constitute 
the executive committee. 

The five members of the executive 
committee, with the following persons, 
compose the governing committee for 
the new year: T. L. Lauve, F. O. Long, 
George M. Easley, R. A. Belknap, D. D. 
McLarry, W. Hugh Hunter, J. A. 
Brackney, O. F. Grover, all of Dallas, 
and Raymond Rice, Houston, and R. E. 
Leiber, San Antonio. 

After reviewing activities, it was de- 
cided that the campaign inaugurated by 
the National Board to inspect all Texas 
hospitals would be taken up and pushed 
by the inspection bureau. 
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Hlinois Department Need 


Not Make Public Records 





ATTORNEY GENERAL’S RULING 





Advises Department It Has No Duty to 
Disclose Results of Examinations 
of Companies 





The Illinois department has discre- 
tionary power to withhold results of 
examinations of insurance companies 
from general inspection, Attorney Gen- 
eral Oscar E. Carlstrom holds in an 
opinion rendered to Superintendent 
George Huskinson. It is maintained 
that the insurance department and the 
director of trade and commerce are not 
required by law to furnish copies of 
examination reports to any individuals 
or organizations. 


Excludes Everybody 


The opinion arose over the request of 
an individual for a copy of the examina- 
tion report on the Peerless Mutual of 
Chicago, now in the hands of a receiver 
and being liquidated. 

Attorney General Carlstrom advises 
the department that it need not furnish 
copies or certified copies of reports on 
the Peerless Mutual or any other 
carriers to any individual, partnership, 
corporation, insurance company, pub- 
lishing company or state insurance de- 
partment. 


Acts Are Permissive 


“None of the insurance acts relating 
to examination to be made by the insur- 
ance superintendent, or someone repre- 
senting him, are mandatory,” the at- 
torney general rules. “On the other 
hand they are permissive. It is dis- 
cretionary on the part of the superin- 
tendent of insurance as to whether or 
not examinations are made at all by his 
department. There is no common law 
right in all persons to inspect public 
documents or records, and that right if 
it exists depends entirely on statutory 
grant. 

Illinois Grant Is Lacking 


“In most of the states, statutes are in 
existence which to a greater or less ex- 
tent require the custodian of the records 
to allow such service. No such statute 
exists in the state of Illinois. All insur- 
ance companies are required to make an 
annual report to the director of the de- 
partment of trade and commerce, which 
reports are published documents, which 
disclose the financial status of such 
companies, and are made public by be- 
ing published in some newspaper as 


| well as published in volumes of the re- 
ports of the insurance department for 
general distribution.” 


Consolidate Texas Field 


The National of Hartford, Franklin 
National and Transcontinental have ap- 
pointed Charles Cotnam Texas state 
agent, succeeding E. K. McDowell, re- 
signed. The companies will consoli- 
date supervision of Texas business in 
one organization and at the same time 
localize the field force. E. F. Yerring- 
ton has been transferred to San An- 
tonio in charge of southwest Texas, J. 
F. Nowlin goes to Houston, supervising 
southeast Texas, F. R. Charles is trans- 
ferred to Wichita Falls, for northwest 
Texas, and C. D. Rankin will continue 
at Dallas. 


Insurance Society Slate 

Nominations for officers of the Insur- 
ance Society of New York, to be voted 
on at the anual meeting May 20, are: 
President, George E. Hayes, vice- presi- 
dent Union Indemnity; first vice-presi- 
dent, Lyman Candee, vice - president 
Globe & Rutgers; second vice-president 
A. R. Phillips, vice-president Great 
American, secretary-treasurer, Edward 
R. Hardy; directors, Charles R. Pitcher, 
deputy manager Royal; John F. Purcell, 
Platt, Fuller & Co., and John S. Turn, 
vice-president Aetna Life. 


Crawford Named in Oklahoma 


special agent of the National of Hart- 
ford and the Transcontinental in Okla- 
homa, succeeding the late Ned C. 
Rankin. 


Daugherty Marine Special 


Gordon Daugherty of Detroit has 
been appointed inland marine special 
agent of the St. Paul Fire & Marine for 
Michigan. He will spend a month at 
the home office before taking up his 
duties at Detroit. He has been with the 
Marsh & McLennan-S. S. Glass agency 
at Detroit. 


Urban Losses Lower 


For the six months ending 
this year, fire losses in Indiana cities 
have shown a decrease as compared 
with corresponding period last year but 
losses in small villages and rural dis- 
tricts have increased, 
state fire marshal’s figures. The prop- 
erty loss in cities over 5,000 population 
was $1,075,275 and in towns under that 
$470,757. In rural districts and small 
villages the figure was $1,457,625. Com- 
pared with the similar period last year, 
losses in cities are lower, and in towns 
under 5,000 population have increased. 








W. H. Crawford has been appointed | 
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SALES HELPS FOR HOME FIRE AND 
HOME ACCIDENT AGENTS 


When you become an agent of the Home Fire or 
Home Accident Insurance Company there are put at 
your disposal six distinct forces to help build business 
for you: 


1. An attractive five-colored window display each 
month. 


2. A monthly newspaper advertisement. 

3. Regular direct mail letter service. 

4. Theatre slides, changed every thirty days. 

5. od House Organ Blotter, (40,000 now in 
use). 


6. Personal sales assistance of our field repre- 
sentatives. 


This very complete advertising and sales promo- 
tion service features the agent’s name instead of our 
own and is put to work in a well organized campaign, 
emphasizing one particular form of insurance each 
month. 


We recognize that the responsibility of the Insur- 
ance Company does not end when it leaves its supplies 
in your office. The sales helps listed above may be 
one reason why our premium income is growing and 
also why an increasing number of agents of the South 
and West are finding it valuable to have the Home 
Fire and Home Accident represented in their offices. 


We have excellent opportunities for 
agents in Arkansas, Mississippi, 
Louisiana, Texas, Oklahoma, Tennes- 
see, Alabama and California. 


Home Insurance Companies 


Home Insurance Building Little Rock, Arkansas 
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What is Elevator Collision insurance? 


This form of insurance is written in conjunc- 
tion with Elevator Public Liability and Property 
Damage Insurance and indemnifies against loss 
resulting from damage to the elevators, and to 
other property owned, leased, occupied or used by, 
or in the care, custody or control of the assured, 
as a result of a collision of the elevator or any- 
thing carried thereon with any other object. 


Great American 


Audtemnify Company 
CASUALTY NewY SURETY 


We'll gladly answer your questions 














SAFE FOR AGENTS — BEST FOR ASSURED 


WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 






























































































































































AN 


OLD and THOROUGHLY RELIABLE 
COMPANY 


ESTABLISHED 1837 




















































































































WESTCHESTER 


FIRE INSURANCE COMPANY OF NEW YORK 


Western Department: 


FREEPORT, ILL. 


SAFE FOR AGENTS — BEST FOR ASSURED 


























Dumont Faces 
I. U. B. Critics 


(CONTINUED FROM PAGE 5) 


and had quoted no rates on them. On 
only one of the remaining four, the 
speaker said, did the I. U. B. make an 
advisory rate upon which a member 
company ‘had secured the business. 

‘3. The I. U. B. is not writing or so- 
liciting any business on its own account 
nor for its member companies. It is 
merely a clearing house and service bu- 
reau set up primarily to stabilize busi- 
ness which for years has been in a tur- 
moil. It is not, therefore, an under- 
writing pool.” Thus Mr. Dumont con- 
tinued with his denials. 

The records of the board show 
that 75 percent of the applications for 
rating have come from local agents 
throughout the country, particularly 
from the small cities and towns.’ 

The allegation has been made that 
the L. U. B. is causing a vast amount 
of business to shift from one section of | 
the country to another. In one such 
statement the amount was set at $6,- 
000,000 in premiums during the first few 
months of our operation. The absurd- 
ity of such a statement is apparent 
when the I. U. B. records show the 
above amount to be greater than the 
total premiums thus far reported through 
the board. 





Gives Figures from Records 


The following figures from the I. 
U. B. records may be of interest. As 
of April 30, 1930, total applications re- 
ceived are 1,957, total risks rated 1,837, 
total risks reported as written 899, be- 
ing 48 percent of the total number rated. 
If the I. U. B. were guilty of even a 
small percentage of the abuses which 
certain uninformed persons have claimed, 
then the company members most cer- 
tainly should have been able to secure 
more than 38 percent of the risks rated. 

The up-to-date, broad, elastic and 
comprehensive forms of cover which 
have been provided by the I. U. B. have 
received enthusiastic approval from such 
agents as have studied the benefits to 
be derived therefrom. 

The I. U. B. forms were not de- 
signed to take the place of specific in- 
surance but more properly to take care 
of fluctuation. 

“9. With a view to saving as much 
specific insurance as possible, a new 
mandatory rule will go into effect on 
May 15, which reads as follows: 

“*The maximum limit of loss at any 
one location shall not exceed 30 percent 
of the total estimated average annual 
values as shown on the application. This 
rule shall apply to all risks coming 
under I. U. B. jurisdiction except those 
covered under form No. 2 (form No. 2 
is for seasonal manufacturing stocks 
only.’” 

Of Advantage to Agents 


This rule, Mr. Dumont said, should 
be distinctly advantageous to the agents 
in helping them to retain the specific in- 
surance and at the same time giving 
ample limits to care for ordinary fluc- 
tuations which the assured may have 
at his peak location. 

“10. A new application blank will also 
go into effect on May 15. This will 
bring out, through questions, the ante- 
cedents of a risk and also establish a 
broker of record. It is hoped that this 
will do much toward keeping business 
in legitimate channels and prevent the 
possibility of unethical switching of bus- 
iness.” 

Mr. Dumont stated that the principle 
of the I. U. B. has plenty of precedents. 
Similar forms, he said, have been in 
use in England, Sweden, Norway, Ger- 
many, Cuba and Mexico for several 
years. 

Other branches of insurance have had 
to meet change in general business con- 
ditions, he added. Workmen’s compen- 
sation, employer’s liability, automobile 
fleet policies and group life insurance 
policies which provide automatic pick-up 
features, provisional premiums and 





sometimes provisional amounts which 


——= 


are periodically adjusted to actual values 
before the final premium is determined, 
are analogous services, Mr, Dumont 
said. 

“All of these other lines of insurance 
have been able to bring about uniform 
forms, rates and rules. Why then 
should fire insurance companies fall be- 
hind in providing the insured with up- 
to-date coverages?” Mr. Dumont asked, 

Mr. Dumont explained to his audi- 
ence the difference between the multiple 
location forms provided by the I. U. B. 
and the older form known as the gen- 
eral cover. Under a general cover, he 
said, the contract with the assured is 
really a binder, underlying policies be. 
ing issued to this binder for different 
states and different locations. The re- 
verse is true under the I. U. B. form, 
he explained. The master contract js 
a standard fire policy and is the control- 
ling contract. The underlying policies 
are issued in order properly to report 
premiums to each state where there are 
values and further to comply with 
agents’ qualification laws and standard 


| policy laws. This, Mr. Dumont said, 


tends toward a saving in the cost of 
handling these large lines in using an 
I. U. B. contract in place of a general 
cover contract. 

In answer to objections to the com- 
mission rule for I. U. B. coverages Mr. 
Dumont said that the cost to the solicit- 
ing agent or broker is less than for 
handling other lines. These coverages, 
he said, require expert underwriting and 
inasmuch as companies must watch their 
net lines with unusual care, the number 
of policy-writing offices must be limited 
to either the home office or a branch 
office or general agency properly 
equipped. Accordingly the actual work 
of supervising, following up _ reports, 
underwriting, policy-writing, etc., is not 
an expense to the agent or broker. 


Raps Casualty, 
Surety System 


(CONTINUED FROM PAGE 5) 


Mr. Stebbins advocated an _ institu- 
tional advertising campaign for the 
general agency system. This proposal 
is appropriate, he said, in view of recent 
trends whereby members of one indus- 
try promote their product in competition 
with another product rather than the old 
process of members of an industry ad- 
vertising against each other. 

“Business men, like nations,’” Mr. 
Stebbins quoted from “Nation’s Busi- 
ness,” “‘no longer can claim a splendid 
isolation. They stand or fall as they 
coordinate themselves with their neigh- 
bors or their neighbors’ problems.’” 

Mr. Stebbins commended whole heart- 
edly the National Automobile Under- 
writers Association and qualified his 
indorsement of the Interstate Under- 
writers Board by stating that if its prin- 
ciples are properly applied it should be- 
come a “powerful, constructive force.” 
Otherwise, he said, it would act as a 
“boomerang.” 

Another cause for the projection of 
the acquisition cost question, according 
to Mr. Stebbins, is the practice of com- 
panies not affiliated with sectional com- 
pany organizations “abnormally” in- 
creasing their commission cost. “How 
such companies can very long continue 
to pay a higher rate of commission 
than that which experience has proved 
to be reasonable and proper, and one 
which will inevitably lead to an under- 
writing loss is beyond my comprehen- 
sion. Fortunately the great majority of 
agents are not accepting the representa- 
tion of these companies, realizing that 
it is not possible for any company per- 
manently to pay a higher commission 
cost than the business justifies, and 
probably having no desire to pave the 
way for the eventual elimination of 
themselves.” 

Mr. Stebbins condemned the “injus- 
tice” of companies offering large brok- 
erage houses contracts by which they 
can take business away from local and 
general agents in their own territories. 
Still greater, he said, are the sins of 
companies which reinsure this business. 
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| CHANGES IN THE FIELD 











HARTFORD ASSIGNS PROFFITT 





Local Agent of Hastings Will Divide 
Nebraska With Neuberger of 
North Dakota 





Assignment of a new special agent for 
the western half of Nebraska and the 
transfer of a special agent from North 
Dakota to the eastern half of Nebraska 
has been announced by W. C. Boorn, 
assistant general agent for the Hart- 
ford. 

Harry Proffitt, a local agent of Hast- 
ings, Neb., is the Hartford’s new special 
agent in western Nebraska. Mr. Prof- 
fitt has had some experience in the field, 
having traveled for the Great American 
for six months during the illness of a 
Great American special agent. He has 
also conducted a number of adjust- 
ments for the Western Hail & Adjust- 
ment Bureau. He _ succeeds Gordon 
Beals, who resigned to travel Iowa and 
Nebraska for the Scottish Union. His 
headquarters will be in Hastings. 

Earl V. Neuberger, special agent for 
the Hartford in northern North Dakota, 
will be transferred on June 1 to eastern 
Nebraska to succeed Nels Martinson, 
who has resigned as of May 15. Mr. 
Martinson has purchased an interest in 
the Fremont, Neb., general agency of 
Reynolds Brothers. 

Until other arrangements are made, 
R. F. Thompson, the Hartford special 
agent in southern North Dakota, will 
be responsible for the entire state. 





George H. Haage, C. A. Hallberg 


George H. Haage June 1 will become 
Michigan state agent of the Norwich 
Union Fire and its running mates, the 
Eagle Fire and the New York Fire of- 
fice, succeeding Carl A. Hallberg, who 
will enter the local agency business. 
Mr. Hallberg has secured an interest in 
the Easton Insurance Agency of Mus- 
kegon. Mr. Haage, whose headquarters 
will be in Detroit, is a graduate of the 
United States head office of the Nor- 
wich Union, with which he has been 
identified for a number of years, latterly 
as underwriter in the western depart- 
ment. 





Will A. Jordan, Sr. 


Will A. Jordan, Sr., has retired as 
special agent of the Hampton Roads 
Fire & Marine for Virginia, West Vir- 
ginia and North Carolina with Rich- 
mond headquarters after supervising 
that territory for several years. Mr. 
Jordan suffered a stroke Jan. 28 and is 
still confined to his home in Richmond 
but is reported to be much improved. 
His successor has not yet been ap- 
pointed. 





Maxwell G. Sweitzer 


Maxwell G. Sweitzer has been ap- 
pointed special agent for the National 
American Fire of Omaha for the North 
Platte territory in Nebraska and South 
Dakota. He fills the vacancy created by 
the resignation of C. E. Heckenlively, 
who is now traveling Nebraska for the 
Great American. Mr. Sweitzer will op- 
erate from the home office of the Na- 
tional American Fire. 





Charles F. Cremer 


Charles F. Cremer, Indiana state 
agent of the Illinois Fire, will take over 
the Illinois territory handled by the late 
Charles A. Cummings, who traveled the 
state for over 50 years before his death. 


Earl J. Andrews 


Earl J. Andrews, who resigned re- 
centiy as an auditor for the Ohio Audit 
Bureau, has joined the field force of the 


PUTZ JOINS NORTH AMERICA 





Leaves Commercial Union to Succeed | 
Gunderson in Cook County Who | 
Goes with Hartford 





Friends of Walter R. Putz will be in- 
terested in the announcement of his | 
change from Cook county special agent | 
for the Commercial Union to the same | 
position for the North America. Mr. 
Putz has attained popularity and an 
envious professional reputation in Chi- ! 
cago and Cook county. For many years | 
he was Cook county special agent for | 
the Niagara under Earle B. Vickery and | 
when the Niagara joined the America 
Fore fleet, Mr. Putz was assigned to the | 
Cook county territory for the Commer- 
cial Union. He succeeds J. C. Gunder- | 
son, who has resigned to go with the 
Hartford in a similar capacity. 
At the same time the North America | 
announces the transfer of H. E. Kall- | 
gren, state agent in Minnesota for the | 
Alliance, to the northwestern Wiscon- | 
sin field where he will be supervisor for | 
all of the North America companies. | 
His headquarters will be at 310 Culver | 
building, Eau Claire. He succeeds W. | 
W. Jost, who has resigned. 





Fred H. Gantt 


state agent in South Carolina for the 
of Greensboro, N. C. He will make 
headquarters at Columbia. Mr. Gantt 
will represent the Sussex, American 


Schenck & Mebane general agency. 





W. D. Robertson 


Warren D. Robertson has been ap- 
pointed special agent for the Reliable 
Fire of Dayton. Mr. Robertson was for- 


lands. 


Operating Chiefs Hold Key 








D. deR. M. Scarritt, 
tion department for the 
companies, told the insurance 
of the United States Chamber of Com- 


manager 


companies may reduce losses. These 
mechanics through t 
thoroughly competent operation 
agers, utilization of the facilities pro- 
vided for fire prevention, and elimina- 
tion of the situation whereby damaged 
airplanes must be transported long dis- 
tances for repairs by the establishment 
of more adequately equipped repair de- 
pots, and by zealously scrutinizing each 
item of repair cost. 

The operations manager, he said, is 
the key man. If he is competent he 
should not be restricted in his author- 
ity. He should be permitted to use his 
judgment in the employment and dis- 
charge of pilots and in the dispatching 
of planes under various weather condi- 
tions. He should discourage “air dev- 
ils’ and “all-weather” pilots. 

Airplane accidents have been expens- 


man- 


ive for the carriers, Mr. Scarritt said, 
because of the frequent necessity of 
transporting a damaged plane across 


the continent for repairs. Furthermore 
many factories make unreasonable 
charges. Manufacturers who overcharge, 
he said, will find the market for their 
planes curtailed because insurance com- 
panies will refuse to assume liability on 
them. 





Royal in Ohio, working in the survey 
department. 














Fred H. Gantt has been appointed | 


general agency of Schenck & Mebane | 


Equitable and New York Fire, all in the | 


merly Ohio state agent for the Nether- | 


to Greater Safety in Air 


avia- | 
Independence | 
division | 


merce three methods by which aviation | 





are more careful selection of pilots and | 
the employment of | 








Under no obligation--- |} 


We do not ask insurance men to sell appraisals. 
However, we do appreciate your suggesting a 
Lloyd-Thomas appraisal to your client. 


. ---< en 
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At your request and under no obligation to anyone 
we will gladly have one of our contracting engineers 
confer with your client. He will point out the need 
for an appraisal showing how it can be used for 
insurance purposes as well as accounting, financial, 
merger and other uses. 
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will enable you to place the proper amount of in- 
surance on a property without guesswork, doubt 


The actual cash value determined by an appraisal | 
or fear. ; | 


Be certain when you place insurance on property. 
Insist upon a Lloyd-Thomas appraisal. 
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Every casualty man_ should read: | 
“Casualty and Surety Coverages—and 
How to Sell Them,” by W. H. Bates. 
$1.50. 
Underwriter. 


Order from The National 








PROVIDENT FIRE INS. Co. 
Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 


INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 
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England Has Bought Something 


Tue deficit of more than $72,000,000 
which the British government suffered 
in the financial year just closed is 
blamed mainly to pensions, and various 
other state benefits. Pension payments 
totaled nearly $500,000,000. War pen- 
sions accounted for about $260,000,000, 
while non-contributory old age pensions 
are credited with approximately $182,- 
500,000. Forty-five’ millions were dis- 
bursed in contributory widows, orphans 
and old age pensions; $132,500,000 for 
health and $33,750,000 for unemployment 
insurance. 

To compensate, the labor government 
proposes to raise $157,000,000 more by 
greater income tax, supertax, and death 
duties. A vicious circle seems to have 
been created, for the more capital is 
penalized, the less attraction there is to 
investments. Therefore the less money 
available for development of industry, 
the fewer the jobs and the greater the 
dole. 

Labor is demanding pensions and 
doles of our states. Sentimentalists ap- 


prove. Profound humanitarians strongly 
oppose the proposed arrangements. The 
principle of the dole is unsound and ex- 
perience in England has sustained the 
principle. Undoubtedly the dole at first 
relieved meritorious persons from a 
measure of suffering but the eventual 
consequences of denying our trust in 
individual responsibility and _ initiative 
would be disastrous. Submission to 
political action is fatal, The physical 
wellbeing of the masses has never been 
so great as in this country where 
money has been free to seek more 
money with a minimum of state inter- 
ference. If we accept the dole, we junk 
the system upon which our welfare has 
been constructed. The capitalistic sys- 
tem has faults, and we are suffering now 
from the result of one of its faults, but 
we are recoverine and we will recover 
completely. From the dole, however, 
with its socialistic consequences, there is 
no recuperation, but progressive mor- 
bidity, economic sleeping sickness which 
ends in death. 


Discrimination Being Removed 


THE announcement that the Minnesota 
state authorities have forbidden banks to 
accept the bonds of Lonpon LiLoyps where 
security is called for under the law is en- 
couraging to American underwriters be- 
cause it is naturally felt that Lonpon 
Lioyps has an advantage over domestic 
institutions in not having to pay taxes, put 
up and meet state demands that stock com- 
panies do. Michigan took a similar posi- 
tion a few years ago. Lonpon Ltopys 
groups have been a big factor in issuing 


bankers blanket bonds. The American 
companies and others writing this class 
have found competition from Lonpon 
Lioyps insidious. Recently the American 
offices made a great reduction for excess 
covers on blanket bonds. This has been 
a very favorite field for Lonpon Ltoyps. 
If now the regular companies can secure 
their legitimate share of the excess cover, 
Lonpon Luoyps, if it continues to be in- 


fluential in bankers’ blanket bonds, will be 
forced to seek primary business. 


Wrigley’s Rules of Salesmanship 


INSURANCE men are interested in the 
rules of salesmanship that WILLIAM 
WRIGLEY, Jr. suggests. There are six in 
number. He says: 

Don’t let them lose you. 


Don’t let them rile you. 

Don’t treat them all alike. 

Tell the truth about your goods. 
Don’t let them switch you. 
Deliver the goods, 











Daniel W. Hopper, 79, president of 
Hopper, Polk & Purnell of Baltimore, 
and one of the oldest and best known 
insurance men in the city, died last 
week. 

Mr. Hopper was a son of S. W. T. 
Hopper, founder of the insurance firm 
of S. W. T. Hopper & Sons. About 62 
years ago he entered the business with 
his father. In 1909 the firm became S. 
W. T. Hopper & Sons & Purnell, and 
Mr. Hopper was elected president. In 
1911 the company became associated 
with W. Stewart Polk & Co. and the 
firm name was changed to Hopper, 
Polk & Purnell. He was also president 
of the old Maryland Fire, which was 
dissolved in 1904. 


Mrs. A. S. Caldwell, wife of the Ten- 
nessee insurance commissioner, who is 
quite ill at the home of her daughter, 
Mrs. Langdon Quin of Atlanta, from the 
result of a stroke, is not recovering as 
rapidly as hoped for. She is in a rather 
serious state. 


E. H. Morse, superintendent of the 
Aetna’s automobile department, is in 
Texas visiting agencies. 


A. L. Roark, secretary of Oklahoma 
insurance board, spent several days last 
week in Houston, Tex., attending an 
inquiry into affairs of the Lumbermen’s 
Reciprocal conducted by the Texas de- 
partment. 


Charles O. Hawley, head and founder 
of the insurance agency at Los Angeles 
bearing his name and a resident of that 
city for 43 years, died there last week, 
following an illness of three weeks. He 
was 72 years of age and was born in 
Beaver Dam, Wis. 

Mr. Hawley went to Los Angeles and 
organized his agency there in 1889. He 
served as a member of the board of 
fire commissioners under Mayor Alex- 
ander and was one of the leaders in the 
move to obtain a state workmen’s com- 
pensation act. He is said to have wri*- 
ten the first policy under that law. He 
was for many years adjuster for the 
Maryland Casualty for Los Angeles. 


While on a visit to Vancouver, Lyman 
Root, Canadian manager of the Sun and 
allied companies, announced that he is 
retiring from their service June 30, and 
probably will remain permanently in 
Vancouver. Mr. Root is well known in 
the insurance world, and has been in the 
insurance business for 41 years, being 
connected with the Sun group for 16 
years. 


Harry S. Byrne of the Omaha gen- 
eral agency bearing his name speaks ev- 
ery Friday evening over radio station 
WOW on “Good Roads.” He is a di- 
rector of the Nebraska Good Roads As- 
sociation and secretary-treasurer of the 
Omaha Auto Club. He has been active 
in politics, having served as secretary- 
treasurer of the Republican committee 
of Nebraska during the 1924 presidential 
campaign and Republican elector in 
1928. He is a former newspaper man 
having been affiliated with the New 
York “Evening Post.” He is a gradu- 
ate of Johns Hopkins University. 

Clarence T. Hubbard, assistant secre- 
tary of the Automobile of Hartford, is 
probably one of the best known of the 
younger generation of fire underwriters 
of the country, having frequently ad- 
dressed agency gatherings in recent 
years and gained additional fame as the 
author of that informative work entitled 
“Where Fire Insurance Leaves Off.” 
That “a prophet is not without honor 
save in his own country,” was borne 
in upon Mr. Hubbard recently when a 
letter addressed to him erroneously in 
care of a rival insurance office in his 
city, was returned to the writer with the 
notation by the postoffice, “Party de- 
ceased.” Aside from his prominence in 








insurance affairs, Mr. Hubbard is active 
in the civic life of Hartford, a close 
personal friend of the postmaster of the 
city and within a brief time spoke be- 
fore the Postmasters’ Association. And 
yet he was reported as a “dead one.” 
Like the famous comment of Mark 
Twain, Mr. Hubbard can say the an- 
nouncement of his demise is “prema- 
ture,” for never was he more mentally 
and physically alert than he is right 
now. 


One of the oldest local agencies in 
the country is the one founded by the 
late John G. North of New Haven in 
1848. It is now one of the most pro- 
gressive offices in New England. John 
C. North, son of the founder, J. R. 
North and Donald G. North of the office 
were all prominent in the National As- 
sociation of Insurance Agents, J. C. 
North acting as president in 1904 and 
Donald G. North serving as a member 
of the executive committee. Of the eight 
fire companies represented by the agency 
86 years ago the Aetna is still in the 
office, attesting the staying power of 
both company and agency. 


Herbert Cobb Stebbins of the gen- 
eral agency of Cobb & Stebbins, Den- 
ver, Col., who has been reelected 
as president of the Association of Fire 
Insurance General Agents, has been 
elected a member of the board of di- 
rectors of the Denver chamber of com- 
merce for a three-year term. 


B. L. Whorf, special agent for the 
Hartford Fire at the home office, is 
back at his desk after conducting re- 
search work for two months among the 
Aztec ruins near Mexico City. Mr. 
Whorf made the trip under the spon- 
sorship of the Social Science Research 
Council of New York City. Among the 
features of the trip was a visit to the 
house of Alvarado, locating Titellco 
and examination of the original map of 
Mexico City made by Cortez. Mr. 
Whorf also discovered an ancient map 
of Mexico City made in 1530, which was 
inscribed in the Aztec language. 

John L. Mylod, secretary of the 
North British and affiliated companies, 
announces the arrival at his home of 
an eight pound boy. 


With the admission to membership of 
Allen B. Hendricks, Hartford agent of 
Red Hook, N. Y., the roll of the Hart- 
ford Nonagenarians Club consists of 
two. The other member is John M. 
Bostwick of Port Washington, Wis. 
Fifty-six of Mr. Hendricks’ 90 years 
have been spent in the insurance busi- 
ness and for 26 years he has been an 
agent of the Hartford. 

T. F. Dorsey, assistant secretary in 
charge of the southern field of the Fi- 
delity & Guaranty Fire, is on a trip 
through the southern territory, and ex- 
pects to go as far as Texas. 


_J. Jordan Leake, “counsel for the Vir- 
ginia Fire and Marine, who has been 
associated with Samuel W. Zimmer of 
Petersburg as counsel for companies in 
fire rate matters, before the Virginia 
state corporation commission, entered a 
Richmond hospital this week to under- 
go a major surgical operation for re- 
lief for an ailment from which he has 
been suffering for some time. 


Ralph B. Ives, president of the Aetna 
Fire and Century Indemnity, was a 
guest of honor at a luncheon given him 
in Boston by Elmer A. Lord & Co., 
Boston general agents of the Century, 
with about 60 present. Willard C. Hill, 


head of the Lord agency, presented 
President Ives, who gave a short talk 
on the cultivation of side lines, selling 
clients fully and the future plans for 
the Century. 














May 8, 1930 THE NATIONAL UNDERWRITER 19 


— 


MAKE A”“WHOLE-IN-ONE” DRIVE 


Here-are ‘the. complete: units 


Stymie Golfing Hazards with a for a. campaign ‘prepared 

erica Fore” nts 

“WHOLE : IN 7 ONE” to sell every golfer a “whole- 
itittetitss Policy in-one’” insurance policy. 


























The poster for your agency 
window — the envelope in- 
sert for mailing with a 
special letter and the policy 
sleeve to be placed around 
every policy that goes out 
of-your office. 
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Ifyou have not already ordered this material 
and a supply of “whole-in-one” policies, do 
so now and get this extra’spring business on 
your books. 
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The AMERICA FORE GROUP of Insurance Companies 


THE “CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE CoMPANY 


AMERICAN’ EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE. INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairman of the Bo ards 


Eighty:Maiden:Lane} Cc PAUL L. HAID, President Sy New York . N.Y 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM, Chairman of the Board 
, WADE FETZER. President 
NEW YORK — CHICAGO —_— SAN FRANCISCO —_ DALLAS — MONTREAL 
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FIRE INSURANCE NEWS BY STATES 

















OHIO AND WEST VIRGINIA | 








FIGURES OF OHIO SHOWN 


Premiums of All Classes of Fire Com- 
panies Last Year Were Almost 
$50,000,000 


The Ohio insurance department fig- 
ures show that the total net premiums of 
all classes of companies in the state last 
year were $49,778,493 with losses $23,- 
333,281. The premiums and losses of 
the various classes of companies are as 
follows: 

Premiums 
60."h. «3 799,023 

stock 35,765,314 

6,471,296 


Ohio stock 
Other states, | 
Foreign companies. 





Ohio mutuals...... 4,055,170 
Other state mutuals 2,485,514 
Reciprocals ....... 202,174 


Figures of the Leaders 

The Ohio Farmers led the Ohio com- 
panies with $1,592,742 premiums and 
$761,590 losses. The American National 
wrote $239,058 -with losses $108,520. 
The Eureka Security and Columbia Fire 
ran neck and neck, the first writing 
$148,667 with $69,272 losses and the Co- 
lumbia $146,683 premiums and $50,848 





losses. The Reliable Fire was third with 
$92,590 premiums and $39,452 losses. 
Those companies reporting over $300,- 
000 a year are as follows: 

P ty felrry Losse Ss 
BOG cccscsosecccus 377,355 i 


Agricultural 
American Auto..... 
American, N. J..... 

Automboile 
Zalto. Amernrican.... 
BOSCO ccccsecvevese 
Connecticut 
Continental 
Federal 
Fidelity-Phenix ’ 
Fire Association.... 
Fireman’s Fund..... 
Firemen’s, N. J..... 


"387. 874 


ASS > eo 











MGobos 


General Exchange.. 
GIORS PRUE ciccecse 5 
Globe & Rutgers.... 9 
Great AmeP......ceos 0 
BEMPtEOrd .cceccesens y 
ome, Ni. Zacccrcvee 
Ins. Co. of N. A..... 


International 





Milwaukee Mech. 

National, Conn...... 

National lL iberty. 

National Union. 6, 

N. Y. Under. 32, 
NIRBATA .ccccccceccs 354, 
North River........ 490, 
Ohio Farmers ...... 1,592, 
Pennsylvania ...... 345, 
Phoenix, Conn...... 664, 
QUEGEN ..crcccccscsecs 450, 
oer BG wccccccee 937, 
St. Paul F. & M..... 517, 
pe eee 694, 

Sie Me MaROcccrncuscave 469, 883 
Commercial Union.. 500,558 


eS SAT E: Aer 
North B. & M...... 
Royal 
Yorkshire 





¢ 
377.511 195.741 


Vigures of Ohio Mutuals 


Of the Ohio mutuals the Central 
Manufacturers Mutual led with $663,081 
and losses $379,541. The Lumbermens 
Mutual was next with $355,261 in pre- 
miums and $132,970 losses. The Grocers 
Mutual was next with $140,769 pre- 
miums and $28,804 losses. Then came 





| charges 


the Ohio Underwriters with $136,293 | 


premiums and $44,492 losses. The Ohio 
Hardware Mutual had $116,364 pre- 
miums and $56,350 losses. The Rich- 
land County had $112,106 premiums and 
$61,601 losses. The Western Mutual had 
$103,585 premiums and $50,911 losses. 
The rest of the companies had less than 
$100,000 premiums. 
Other State Mutuals 


Of the non-state mutuals, the Michi- 
gan Millers led with $305,883 premiums 
and $143,776 losses. Next was the 
Grain Dealers National of Indianapolis 
with $211,338 premiums and $91,858 
losses. The Millers National of Chicago 
had $159,967 premiums and $112,999 
losses. There were no other non-state 
mutuals that had over $100,000 in pre- 
miums. 





; | ant 


| years’ 


| and 


TAX PENALIZES COMPANIES 





Brief Submitted to Governor’s Commit- 
tee Urges That Premium Levy Be 
Cut to 2 Percent 





Ohio’s premium tax of 2% percent is 
imposing a heavy penalty on the forma- 
tion of carriers there because of re- 
taliatory tax laws of other states, it is 
declared in a brief filed by fire com- 
panies with the sub-committee on in- 
surance taxation of the governor’s taxa- 
tion committee now reviewing all Ohio 
tax laws. Premium taxes there are in- 
creasing rapidly, collections having been 
over $4,500,000 in 1925, and they will 
exceed $7,000,000 this year, it is said. 
The brief asks that the tax rate be cut 
to 2 percent, and says even then the 
state in a year or two will be realizing 
$7,000,000 a year from the tax because 
of growth of the business. 

Another bar to Ohio fire carriers is 
the strict limitation of nontaxable as- 
sets which the companies may hold to 
stock in Ohio corporations and United 
States bonds. The companies must 
maintain reserves for policyholders, and 
these must be invested in authorized 
securities. The going rate on such 
securities in Columbus is more than 
2 per $100 of actual valuation. 

It is not known what decision on 
taxation will be made by the commis- 
sion, but it is thought that eventually 
Ohio will put a small intangible tax, 
such as one-half of 1 percent, on the 
carriers and exempt them from the per- 
sonal property tax, 


Charges Lifting of Expirations 


L. F. Terman, head of the Terman 
Insurance Agency of Mansfield, O., 
the State Automobile Mutual 
of Columbus with appropriating his ex- 
pirations in a $15,000 damage suit filed 
in the common pleas court of Mans- 
field. 

Mr. Terman claims that the defend- 
replaced him with another agent 
capitalized on Mr. Terman’s six 
work for the company. He says 
that the company dropped him as its 
agent without notification, appointing 
A. R. Goodman in his place. Good will 
other assets which Mr. Terman 
acquied for the company the plaintiff 
charges, were transferred to the new 
agent. 

Mr. Terman contends he lost values 


who 


| on renewals and has been hindered in 


acquiring new business. 


Goodloe Now Recovering 


Thornton M. Goodloe, Ohio state 
agent of the Philadelphia Fire & Ma- 
rine, is now at his home, recovering 
rapidly from the effects of the automo- 
bile accident in which he was seriously 
injured several months ago. Mr. Good- 
loe is able to walk without crutches and 
hopes to appear in his Columbus office 
before long. 


Ex-Ohioans on Coast 


While in California recently, R. T. 
Huggard, Ohio state agent of the Great 


American, visited two former Ohioans 
who have succumbed, says Mr. Hug- 
gard, to Californiaitis. They are Bert 


Decker, general agent for the Home in 
San Francisco, and Chester F. Barnard 
of San Francisco, who is doing some 
adjusting work with the Pacific Adjust- 
ing Company. Both were adjusters in 
Ohio at one time. 


Penitentiary Fire Reports Conflict 


Conflicting reports have been sub- 


mitted to Gov. Myers Y. Cooper of Ohio 











relative to the cause of the Ohio peni- 
entiary fire. The Ohio Inspection Bu- 
reau believes that the fire was caused 


py incendiarism as it eliminated all 
other possible causes. Ray R. Gill, state 
fire marshal, reported that the prison- 
ers were responsible for the fire. 

Attorney-General Bettman and his as- 
sistants take the view that the fire was 
due to faulty wiring in the new con- 
struction work. It is understood that 
the governor inclines to the theory that 
the prisoners were responsible for the 
fire, as he had been previously advised 
that trouble was brewing in the prison. 
The fact that several other fires oc- 
curred while the big fire was raging is 
believed to tend to bear out these im- 
pressions. 


Cincinnati Exchange Membership 


Twenty-four agencies in Cincinnati 
which are not represented in the Cin- 
cinnati Fire Underwriters Association, 
are now members or have been invited 
to join the Cincinnati Insurance Ex- 
change. These are the members and 
prospective members: Bland Insurance 
Agency; Case, E. B.; Constable & 
ee Co.; Dickerson & Sheppard; Dieterle, 
Carl A.: Fisher, F. W.; Green, G.; Groes- 
beck, Dickson & Kahn Co.; Gunther, 
Plummer & Wuest Co., The; Heister- 
Huntington & Co.; High, Donald G.; In- 
surance Service Agency; Kinker, E. 
& Co.; Lyons, H. F.; McMahan & Busam 
Co.; Mandell, Harry; Meinders, Wm. F.; 
Mouch, Robt. E.; Painter, Geo. B. & Co.; 
Schneller Agencies, Inc.; Spragens, Stan- 
ley; Walls, J. L.; Weiss, Geo. A.; Winans 
& Price, Ine. 





North America Men in Conference 


William H. Riker, 
Cc. H. Bannard, 


assistant manager; 
manager marine depart- 
ment; James R. Tober, marine executive 
special, and Norman Brayley, assistant 
manager marine department, all of the 
western office of the North America, held 
a meeting with W. J. Gilsdorf and his 
force of Ohio specials in Columbus last 
week, 


Evarts-Tremaine-Flicker Promotions 


CLEVELAND, May 7—John W. Han- 
non, formerly secretary of the Evarts- 
Tremaine-Flicker Company, has been 
made vice-president as well. Donald E. 
Herren, formerly an engineer with the 
same company, has also become a vice- 
president. 


Hearing on Toledo Agency 

will be held by Superin- 
tendent C. S. Younger May 9 on the is- 
suance of a license to the Lucas Insur- 
ance Agency of Toledo. ‘Toledo agents 


A hearing 


make the claim that the agency is not 
operated in good faith in the insurance 
business, but was organized to insure 
the properties controlled by Mr. Minne- 
gar, who heads the Willys-Overland 
Company in Toledo and is a controlling 
factor in many other enterprises there, 
The Lucas Agency maintains that it is 
operating in good faith, is selling insur- 
ance generally and is negotiating for the 
purchase of other insurance agencies 


May Probe Institution Hazards 


COLUMBUS, May 7—A Columbus paper 
is running a series of articles on the 
fire protection and hazards of Ohio's 
major state institutions. It is said that 
Governor Cooper is considering an in- 
vestigation into the fire safety of all 
state property where wards of the state 
are confined or in school. 


Ohio Pond Meets June 3 


The Ohio Blue Goose will hold its din- 
ner dance and golf tournament at the 
Scioto Country Club, Columbus, June 3, 
Allen W. Guy is chairman of the enter- 
tainment committee. On the previous 
evening the Ohio pond will hold a busi- 
ness session with an initiation and 
smoker. 


Ohio Preventionists Meet July 15 


The Fire Prevention Association of 
Ohio will hold its annual meeting in 
connection with the Ohio Fire Under- 
writers Association at Lake Wawasee, 
Ind., July 15-16. 


Cleveland Board Meets May 14 


J. R. Hale of the American Appraisal 
Company will speak at the next meeting 
of the Insurance Board of Cleveland, 
May 14, on “Appraisals as a Basis for 
Increasing Fire and Allied Lines.” 





Ohio Notes 








H. B. Matt, Ohio state agent of the 
Michigan Fire & Marine, is in Grant Hos- 
pital in Columbus undergoing treatment 
for intestinal trouble. 

The Federal Brass & Manufacturing 
Company plant at Marysville, O., was 
completely destroyed by fire Monday 
afternoon. Loss is estimated at $250,069 
with $100,000 insurance. 

A. G. Dorger, state agent of the Supe- 
rior, is moving his offices to 1207 First 
National Bank building, Cincinnati. He 
has been in the same office with the J. 
H. Leiding agency. This agency has 
moved from the First National Bank 
building to the fourth floor of the Foun- 
tain Square building in Cincinnati. 
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_ CENTRAL WESTERN STATES 








MINING DISTRICT HARD HIT} 


Illinois Field Men Advise Companies to 
Cancel Out of Several Towns in 
That Section 


Illinois field men who have recently | 
visited the third Illinois coal mining dis- 
trict and especially Benton, West 
Frankfort, Johnson City, Eldorado and 
Harrisburg have been struck with the 
slump which seems to prevail in these 
towns. There are hundreds of vacant 
stores and. dwellings. The miners are 
very generally out of work. In this 
region twelve banks have closed their 
doors in the past three weeks. Several 
banks have continued in business, but 
in the hands of the state banking ex- 
aminers. There have been runs on a 
number of banks which have not closed 
but which may because of the uneasy 
attitude of the public. Not only are con- 
ditions decidedly unfavorable in this 
area, but there seems to be no good 
reason to believe that they will improve. 
It is possible for the purchaser of coal 


to buy Kentucky coal for less than is 
| charged for the coal mined in this region 
jalthough the Kentucky coal has, of 
| course, to be hauled a much greater dis- 
tance. These towns depend upon coal 
mining for their prosperity and the work 
| in. the mines is practically at a stand- 
| still. 

| Field men who have 


visited this 
|region recently are advising their com- 
| panies to cancel out, as they fear the 
|moral hazard, there is no new business 
| to be obtained, and it is almost impos- 
| sible to make collections on the business 
that has been written and not paid for 
to date. 


ILLINOIS FEDERATION BOARD 
TO MEET AT ELGIN MAY 16 


A directors’ meeting of the Insurance 
Federation of Illinois will be held at the 
country club in Elgin May 16, the facil- 
ities of the country club being extended 
through the courtesy of Joseph E. Cal- 
lender, resident manager of the Ocean 
Accident in Chicago. A program of 
legislative activity will be worked out. 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
LOYALTY GROUP 


JANUARY 1, 1930, STATEMENTS 











NEAL BASSETT, President WELLS T. BASSETT, Vice-President jo KAY, Vice-Pres’t and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 2d Vice-President 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 

ASSETS LIABILITIES. CAPITAL POLICYHOLDERS 

$60,811,870.00 $14,495,225.00 $18,777,000.00 $46,316,645.00 
HENRY M. GRATZ, President NEAL BASSETT, Chairman of the Board 
JOHN KAY, Vice-Pres’t A. H. HASSINGER, Vice-Pres’t | WEL ye = BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres’t 


NIZED 1 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 6,252,740.00 $ 3,401,657.00 $ 1,000,000.00 $2,851,083.00 
NEAL BASSETT, President WELLS T, BASSETT, Vice-Pres't JOHN KAY, Vice-Pres’t and Treas. 
A. H. HASSINGER, Vice-Pres't ANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 5,078,813.00 $ 3,335,593.00 $ 600,000.00 $ 1,743,219.00 
—* BASSETT, President wee Fon Perten t Vice-Pres’t JOHN KAY, Vice-Pres’t and Treas, 
: HASSINGER, Vice-Pres’t NIZED 1866 ARCHIBALD KEMP, 2d Vice-Pres’t 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,233,116.00 $ 3,070,630.00 $ 1,000,000.00 $ 2,162,486.00 
JOHN KAY, Vice-Pres’t A. H. HASSINGER, Vice- — . ef T. BASSETT, Vice-Pres’t NEAL BASSETT, Chairman of the Board 
IZED 1871 ARCHIBALD KEMP, 2d Vice-Pres’t 


SUPERIOR FIRE INSURANCE CO. 


OF PITTSBURGH, PA 





$ 5,073,876.00 $ 3,061,200.00 $ 1,000,000.00 $ 2,012,676.00 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres’t 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 





$ 5,564,987.00 $ 3,078,063.00 $ 1,000,000.00 $ 2,486,923.00 
CHARLES L. JACKMAN, President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres't |__| WELLS 7. BASSETT, Vice-Pres' ARCHIBALD KEMP, 24 Vice-Pres't 


NIZED 1886 


CAPITAL FIRE INSURANCE CO. 
OF CONCORD, N. 
$ 652,382.00 $ 13,200.00 $ 300,000.00 $ 689,182.00 
CHARLES L. JACKMAN, President ORGANIZED 190 NEAL BASSETT, Vice-President 


UNDERWRITERS FIRE. INSURANCE CO. 


OF CONCORD, N. 








$ 379,723.00 $ 187,080.00 5" 100,000.00 $ 192,643.00 
CHAS. H. YUNKER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres’t 
A. H. HASSINGER, Vice-Pres’t WEL =" rP A 2 ea ARCHIBALD KEMP, 24 Vice-Pres’t 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 








$13,045,126.00 $ 7,886,590.00 $ 2,000,000.00 $ 5,158,536.00 
J. SCOFIELD ROWE, President E. J. DONEGAN, Vice-Pres’t and Gen’l Counsel S. WM. BURTON, Vice-Pres’t 
J. C. HEYER, Vice-Pres’t NEAL BASSETT, Chairman of Board S. K. McCLURE, Vice-Pres’t 
JOHN KAY, hier ta ee EARL R. HUNT, Vice-Pres’t WM. P. STANTON, Vice-Pres’t E. G. POTTER, 2nd Vice-Pres’t 
“METROPOLITAN CASUALTY INSURANCE CO. 
F NEW YORK, 
$14,945,383.00 $10,320,195.00 "$ 4 900,000.00 $ 4,625,187.00 
NEAL BASSETT, Chairman of the Board W. VAN WINKLE, Vice-Pres’t and Gen. Mgr. 
C. W. FEIGENSPAN, President ——— 1909 E. C. FEIGENSPAN, Vice-Pres’t 
A. H. HASSINGER, Vice-Pres’t ice- WELLS T. BASSETT, Vice-Pres’t 


COMMERCIAL CASUALTY INSURANCE CO. 


OF NEW YORK, N. Y. 
$14,741,017.00 $ 9,712,813.00 $ 2,500,000.00 $ 5,028,203.00 


TOTAL OF ASSETS TOTAL’ OF LIABILITIES TOTAL NET PREMIUMS 


$131,779,040* $58,562,251 $49,400,938 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 








844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
CANADIAN DEPARTMENT 
H. A. CLARK, Manager pong gon W. W. & E. G. POTTER, 


H. R. M. SMITH Toronto, Canada Managers 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R.COONEY CHAS. H.GATCHEL 


Assistant Managers Managers Assistant Managers 





"Includes Firemen’s stock holdings in other insurance companies on capital and surplus basis. 
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In Time of Need 


HE fee charged by a 
doctor who saves the 
life of his patient is in- 
significant compared to the 
value of the service rendered. 


The price of a fire insur- 
ance policy in a strong, re- 
liable stock company like the 
Harmonia is negligible com- 
pared with the indemnity 
which will be paid under the 
policy in time of need. The 
local agent who prescribes a 
Harmonia policy can rest as- 
sured that the policyholder 
will be taken care of in time 
of loss. 


HARMONIA FIRE INSURANCE CO. 


WILFRED KURTH, Pres. 
59 Maiden Lane New York 
























f it’s an 
EPPLEY HOTEL 


e that’s 
all you 
need to 

know 


from Pittsburgh to Los Angeles 
Eppley Hotels guarantee you good 
value, modern comfort at mod- 
erate cost, excellent food, alert 
service and hospitable, friendly 
treatment. Each hotel pre-eminent 
in its class. 





Hotel FONTENELLE - - Omaha, Nebr. 
Hotel ROME - - - ~- - Omaha, Nebr. 
Hotel ALEXANDRIA - Los Angeles, Cal. 
Hotel WILLIAM PENN - Pittsburgh, Pa. 
Hotel FORT PITT - - Pittsburgh, Pa, 
Hotel LINCOLN - - Lincoln, Nebr. 
Hotel CAPITAL - - Lincoln, Nebr, 
Hotel MARTIN - - - Sioux City, la. 
Hotel WEST - - - - Sioux City, la, 
Hotel TALLCORN - - Marshalltown, la. 
Hotel CHIEFTAIN - - Council Bluffs, la. 
Hotel NORFOLK - - - Norfolk, Nebr. 
Hotel CARPENTER - Sioux Falls, S. D. 
Hotel MONTROSE - Cedar Rapids, la. 
THE WARRIOR 


New Hotel at Sioux City 
Open, Fall, 1930 
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Several committees will report, and Sec- 
retary E. M. Ackerman will review 
work. An executive committee will be 
appointed, and it is probable that the 
two standing membership committees, 
one for Chicago and the other for the 
remainder of Illinois, will be reap- 
pointed. Plans for a special effort to 
increase membership will be discussed. 





REPORT MADE ON ELKHART, IND. 


The engineers of the National Board 
in a checkup on Elkhart, Ind., say that 
considerable improvement in the fire de- 
partment, fire alarm system and building 
ordinances have served to better the 
quality of fire protection. There is need 
for better civic service regulations in the 
water and fire departments, they say, 
which is indicated by the political dis- 
missal of competent officials and the ap- 
pointment of inexperienced men to take 
their places. 


Mutual Man Missing, Accounts Short 


Edward O. Appel of Highland, II1., sec- 
retary of three fire mutuals, disap- 
peared April 28 when officers of the com- 
panies sought to audit his books. A 
warrant for his arrest, charging him 
with embezzlement of $4,500, was issued, 
and it is reported that the total short- 
age in his accounts may aggregate 
$20,000. 

The companies involved are the Hel- 
vetia Mutual Township Fire, Helvetia 
Mutual Relief & Assistance Fire and the 
Helvetia Mutual Dwelling House Fire. 
All had their headquarters in Highland 
and for nearly ten years Appel had been 
secretary of each. He succeeded his 
father in those positions. 

On May 1 Charles A. Rogier was 
elected secretary. He was one of those 
responsible for the discovery of the dis- 
crepancies in Appel’s accounts. 


Reopen Kokomo Bank Agency 


The Farmers Trust & Savings Com- 
pany of Kokomo, Ind., has been reor- 
ganized and has resumed business. It 
has a large insurance department, the 
successor of the old Duke agency, which 
represented at one time some 60 com- 
panies. There are now about 40 com- 
panies in the agency, which have been 
earried along on a temporary agency 
arrangement during the reorganization. 


Agency Officers Indicted 


Two officers of the Reliance Agency 
Corporation of Peoria, Ill., President B. 
G. Moutier and William A. Pfeffer, sales 
manager, were indicted in Springfield, 
Ill., last week by a federal grand jury 
on charges under the Volstead law aris- 
ing out of an agency convention ban- 
quet held March 29. The charges are 
possession of liquor, conspiracy to vio- 
late the dry law and conducting a nuis- 
ance. The Agency Corporation is attor- 
ney-in-fact for the Reliance Automobile 
Insurance Underwriters, a reciprocal. 


Waukegan Starts Reform 


The Waukegan, IIll., city council has 
voted an appropriation for the purchase 
of 2,000 feet of new fire hose and has 
under consideration a proposal to sub- 
mit to referendum at the next election 
a bond issue proposition for further im- 
provement in the fire department. This 
action was taken at the behest of the 
fire prevention department and the in- 








surance division of the Waukegan cham. 
ber of commerce. 

Since the last report of the Nationa] 
Board, Waukegan has been aware of its 
deficiency in fire fighting equipment anq 
the recent fire at the Blatchford Calg 
Meal Company was an actual demonstra. 
tion of that deficiency. During that fire 
the hose broke when the pressure from 
the pumper reached 200 pounds. Way. 
kegan citizens and insurance men par- 
ticularly, it is said, are embarrassed by 
the adverse publicity. which Waukegan 
has suffered because of the weakness of 
its fire department. 


Sons Continue Reutepohler Agency 


Since the death on April 14 of Danie] 
Reutepohler, the insurance agency bear- 
ing his name in Huntingburg, Ind., has 
been conducted by Albert D. and R. R, 
Reutepohler, sons of the late Daniel 
Reutepohler. Mr. Reutepohler died at 
the age of 79. He established the 
agency in 1885 and continued to manage 
it until the time of his death. 


Indiana Field Men Meet 

INDIANAPOLIS, May 7—The monthly 
meeting of the Fire Underwriters Asso- 
ciation of Indiana was held in Indian- 
apolis Monday. E. A. Henne, Chicago, 
vice-president America Fore companies; 
Fred M. Gund, Freeport, western mana- 
ger for Crum & Forster, and Robe Bird, 
Rockford, assistant western manager of 
the American, took part in the discus- 
sion of conditions. 





Michigan Notes 








The Michigan State Fire Prevention 
Association will inspect Wyandotte May 
15. A public meeting is scheduled ata 
luncheon. Talks on fire prevention will 
be made at the schools. 

The latest of a series of disastrous 
warehouse fires in Detroit caused a loss 
of $200,000 last week when the John F. 
Ivory Storage Company building at 1340 
Lafayette boulevard, burned. The ware- 
house was filled with furniture and a 
preliminary investigation indicated 80 
percent of the goods stored will prove a 
complete loss. 

Confessions have been obtained by offi- 
cers from two alleged participants in an 
arson plot to burn the home of Mike Azar 
at Grand Rapids, Mich. George Sanurr 
and James Alberts are said by officers 
to have admitted that they had a part 
in setting the blaze although they accuse 
Azar of instigating the conspiracy. The 
case was investigated by Fred Mehrtens, 
deputy state fire marshal, J. W. Pennis- 
ten, arson investigator for the National 
Board, and local officers. 


Indiana Notes 

Fred W. Wager, Indiana state agent 
of the Caledonian, is in St. Vincent’s Hos- 
pital, Indianapolis, following an opera- 
tion. 

M. W. Surratt, special agent in the 
farm department of the Home in In- 
diana, is seriously ill at his home in 
Tipton. 

W. P. Ray, Indiana general agent of 
the Allemannia, who underwent an oper- 
ation last week, has returned home from 
the hospital and is making a good re- 
covery. 

Articles of incorporation have been 
filed by the Beck Agency of Richmond, 
Ind. Directors are Charles B. Beck, Pearl 
B. Clark, Lester H. Schoenthal and Grace 
Schoenthal. 

A town inspection will be made at 
Bluffton, Ind., May 22, by the Indiana 
State Fire Prevention Association, under 
the auspices of the Bluffton chamber of 
commerce. 
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MILWAUKEE SCALE EXTENDED 


Commissions in Force in City Are Ap- 
plied to Entire County—May Ex- 
tend Board Jurisdiction 


MILWAUKEE, May 7.—A new 
commission agreement is in effect in 
Milwaukee county, and extends the 
Milwaukee scale of commissions to Mil- 
waukee county. The new uniform 
agreement will make possible the com- 
pletion of the move for extension of the 
jurisdiction of the Milwaukee Board to 
the entire county. 


| 





Besides this principal change, it is 
stated that on fire resistive and/or solid 
brick, sand or solid concrete, or burnt 
clay hollow tile hotel, theater, opera 
house and public garage the commission 
is now 25 percent instead of 20 percent. 

Under the new agreement if these 
buildings are of more than one occu- 
pancy where five or more persons are 
employed in especially hazardous occu- 
pations, the commission is 20 percent. 

One other change is that household 
furnishings for housekeeping purposes, 
now in use, whether in quarters above 
a garage, now take 30 percent commis- 
sion under the new agreement, unless in 
storage, when it takes 20 percent. For- 
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merly the commission on this type of 
business was 20 percent regardless of 
whether the furniture was in storage or 
mm use. 

A new commission agreement is going 
into effect in Wisconsin, but field men 
say it is not complete, and so would not 
discuss any changes. 


PLYMOUTH, WIS., AGENT 
DOUBTS I. U. B. CLAIMS 


Roland Schiebe of the Roland Schiebe 
Agency of Plymouth, Wis., takes issue 
with the views expressed in a NATIONAL 
UNDERWRITER article on the Interstate 
Underwriters Board. 

“T have read with interest your ar- 
ticle on the Interstate Underwriters 
Board in the May 1 issue,” Mr. Schiebe 
stated in a communication to Tur 
NATIONAL UNDERWRITER. “The idea I 
seem to get from it is that the I. U. B. 
is partly intended as a medium for hold- 
ing many lines that would otherwise be 
lost to the agent. The writer has been 
advised of large lines which have been 
lost to the local agent through the 
I, U. B 


Brokers and Village Agents 


“It has been the writer’s experience,” 
Mr. Schiebe’s letter continues, “that few 
brokers in Chicago will pay a broker- 
age commission to agents in small 
cities. In fact one Chicago broker con- 
sistently refuses to pay brokerage on 
business he is writing in Plymouth, of- 
fering it to companies strictly on that 
basis. This broker has written a con- 
siderable volume of business in this city. 
It is true that much of the business can 
be written in companies not represented 
here. However, by what measure of in- 
surance underwriting does this broker 
offer the business to companies repre- 
sented in this vicinity with the under- 
standing that he be not required to pay 
brokerage? 





“Since this is the attitude of brokers 
in large cities it follows that the I. 
U. B. would be a further aid to them.” 


FARM ASSOCIATION ISSUES 
NEW TORNADO RATE SCALE 


New tornado rates on farms and out- 
buildings in North and South Dakota, 
not applying to contents, are announced 
by the Farm Association. Under the 
cash or single payment note plan the 
rate for one year is $1, for three years 
$2 and for five years $3. Under the 
installment note plan the rate is $3.25 
This reduction is largely due to the im- 
proved record in the last few years. The 
estimates are effective from and after 
May 1, when and as published by the 
General Inspection Bureau. They do 
not apply on existing policies dated as 
effective prior to May 1. 


changed. 


Storm Losses in Wisconsin 


MILWAUKEE, May 7.—Heavy damage 
was done by a storm which swept Wis- 
consin Thursday night, reaching tor- 
nado proportions in certain districts. 

The loss was most severe at Westby 
in Vernon county, Sparta in Monroe 
county, Melrose in Jackson county, and 
along the Racine-Milwaukee county 
line. At Westby the tornado cut a 
block out of the business district. A 
garage collapsed, burying several cars, 
a tobacco warehouse was destroyed, the 
roofs of two hotels ripped loose and 
fronts of store were caved in. Hail dam- 
age to windows and roofs was reported 


counties, $50,000; northeast Wisconsin, 





$300,000; Outagamie county, $100,000, and 
Milwaukee county, $150,000. 





Owner Must Know of Still 


MADISON, WIS., May 7.—The 
of a building which catches fire from a 
moonshine still can collect insurance if 
he has no knowledge of the existence of 
the still, under a ruling by the Wiscon- 
sin supreme court in a case brought by 
Hettie J. Joslin, Chicago, against sev- 
eral fire companies, a suit to recover 
$4,000 loss in a fire which 
apartment building in 


owner 


Chicago. The 


court reversed a decision of the Oconto | 


county circuit court in favor of the com- 


panies. 


The 
of the 
still 


companies argued that the janitor 
building had knowledge of the 
and the consequent fire hazard, and 


| that the knowledge was imputed to the 


Rates on | 
dwellings and personal property are un- 


plaintiff. 





Agency Holds Open House 
MILWAUKEE, May 7—The 
Miller & Noyes Co. has moved 
former quarters at 450 
new offices in the former University Club 
building at 491 Jefferson street, which 
the agency purchased recently. The 
building has been entirely renovated and 
remodeled. The company held an in- 
formal “open house” Tuesday. The 
agency occupies the first two floors of 
the building and the other floors are 
given over to offices, some of which are 
to be occupied by insurance men. 


Leedom, 
from its 
Broadway into 


Prospective Legislation Discussed 


MINNEAPOLIS, May 7—J. I. Westlake, 
former state senator, addressed the In- 
surance Club of Minneapolis at its 


luncheon meeting Tuesday. Mr. West- 
A | lake discussed the issues facing Minne- 
from many points. Many barns and sota insurance men at the coming legis- 
other farm buildings were blown down. 
The total loss is estimated at over 
$1,000,000. Damage estimates are: Ke- | 
nosha, $200,000; tacine, $100,000; Ke- 
waunee and Manitowoc, $200,000; Osh- | 
kosh, $400,000; Fond du Lac-Calumet 


lative session. 


Blue Goose Gets Golf Pointers 


MINNEAPOLIS, May 7—Gil W. Car- 
michael of the Minneapolis Golf Club 
gave some pointers to members of the 
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burned her | 











Minnesota Blue Goose on how to con- 
duct themselves on the golf course, at 
| the luncheon meeting Monday. 

| 





Hamil Goes to Milwaukee 


R. B. Hamil, automobile _ specialist 
from the head office of the Western Ad- 
justment, has been transferred to the 
Milwaukee branch, where he will con- 
tinue to specialize in automobile adjust- 
ments. 


Storm Stimulates Tornado Business 


ST. PAUL, May 1—A severe 
May 1 did enough damage in eastern 
Minnesota to start the customary rush 
for tornado insurance Agents in the 
Twin Cities reported numerous inquiries 
for this type of coverage after several 
buildings had been razed by che wind. 


windstorm 


Increase Moorhead School Cover 


Minn., will obtain $294,300 
|}more fire and tornado insurance on 
| school buildings at a cost of $57.78 less 
than heretofore, under the new school 
insurance plan which recently went into 
effect, according to Edgar Sharp, chair- 
man of the insurance committee of the 
board of education. Under the new ar- 
rangement the school system will have 
$138,400 additional fire insurance and 
$155,900 additional tornado insurance. 
The board of education now carries 
$473,400 fire insurance and a_ similar 
amount of tornado insurance. 


Moorhead, 








Wisconsin Notes 








to 14 years for arson 
was given Philip Voss, Milwaukee real- 
tor, at Waukesha, Wis. Voss admitted 
setting fire to a farmhouse which he 
owned. 

The Ladysmith 


A sentence of 12 


Agency, Ladysmith, 
Wis., has incorporated with William 
Hughes as president; L. P. Walsdorf, 
vice-president; and Elwood Brugger, sec- 
retary-treasurer, and has purchased the 
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The FULTON—now represented in many of the best agencies in this country. 8 


We expect to appoint many more agents and can demonstrate to you, 
— Mr. Agent—the FULTON’S ability to take care of your needs 


If interested—would be glad to hear from you. 


UNDER HANOVER OPERATION AND MANAGEMENT 
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A Constructive Force 


DVERTISING is not a _ thing 
apart from your business. In 


order to be productive, it must 
be coordinated with the general sell- 
ing plan. 


Advertising is a constructive force 
which can be turned to your advan- 
tage. It supplements and multiplies 
your selling efforts. But it calls for 
much intensive selling to make the 
most of the many openings it creates. 


The advertising department of the New 
Brunswick is always at your service. It 
can supply you with pamphlets on various 
kinds of insurance, electros for newspaper 
advertisements, posters, window display 
material, blotters and other advertising 
aids. 


“The New Brunswick 
FIRE INSURANCE CO. 


WILFRED KURTH, President 
59 Maiden Lane New York, N. Y. 




















Re-Insurance Corporation 
of America 


Treaty and Facultative 
Fire Reinsurance 











Total Assets Jan. Ist, 1929, $2,154,292.71 








Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE[OFFICES 


CHICAGO OFFICE 


172 W. Jackson Blvd. 


ATLAMTA OFFICE SAN FRANCISCO OFFICE 
Hurt Bidg. 114 Sansome Street 








insurance business formerly operated by 
Michaelson & Hughes Company. 

Mrs. Emma Paulina Hunkel, 80, whose 
husband founded the firm of G. Ph. Hun- 
kel & Son, still conducted by the son, 
Emil P. Hunkel, secretary of the Mil- 
waukee Board, died at her home there 
after an illness which had kept her con- 
fined for more than five years. 

Felix Fagnan, who has been connected 
with the Equitable Reserve of Neenah, 
Wis., and the Income Insurance Company 
of Milwaukee, and A. W. Bruce, formerly 
with the Income, have formed the Fag- 


kee, with 
avenue. 


offices at 928 Milwaukee 





Colorado Notes 











The high school building at Alamosa, 
Col., is practically a total loss, amount- 








ing to $150,000 or more, as the result of 
a fire of unknown origin. 


L. A. Barley, chief engineer of the 
Mountain States Inspection Bureau, wil] 
attend the meetings of the National Fire 
Protection Association at Atlantic City, 
May 12-15. 

The mountain division of the South- 
western Adjustment Company, managed 
by Charles F. Wilson, has moved to a 
larger suite of offices on the 8th floor 
of the Gas & Electric building, Denver, 
The new suite affords nearly three times 


| the space formerly occupied. 
nan & Bruce agency of South Milwau- | 


Dakota Notes 


A two-day inspection will be con- 


| ducted in Williston, May 14-15, by the 


North Dakota State Fire Prevention As. 
sociation. 

J. H. Klinkenborg, North Dakota spe- 
cial agent of the Queen City Fire, has 
been appointed state chairman for the 
North Dakota clean-up campaign to be 
conducted in the near future. 








IN THE MISSOURI VALLEY 











COMPANY BOUND BY AGENT 


Kansas Supreme Court Decides Case 
Where Local Representative 
Signed Hail Application 


An application for hail insurance filed 
by the insurance agent as agent for the 
insurance company and also agent for 
the owner has been held by the Kansas 
supreme court to bind the company. 

The owner of growing wheat, accord- 
ing to the opinion, instructed his attor- 
ney to take out hail insurance on the 
wheat. The attorney asked the agent of 
the company to fulfill the insurance, and 
the agent signed both as agent of the 
company and as the agent of the owner. 
The application provided for prelimin- 
ary insurance during a period com- 
mencing 24 hours after the signing of 
the application and continuing until 25 
hours after the receipt of the application 
at the policy writing office of the com- 
pany, and the wheat was destroyed by 
hail during such period. 

The company denied liability on the 
ground that the application did not bind 


the company because not signed by the | ,, , . : 
1e company because not signed by | New York, sent a letter which contained 
ino definite bid. 


owner. It contended that the owner’s 
attorney had no authority to delegate 
his authority to his subagent, and that 
the company’s agent had no authority 
to represent both the company and the 
owner. 


court’s judgment for the owner. The 
court held that the attorney had a right 
to delegate the duty of procuring insur- 
ance to a subagent, and that the rule 
against dual agency did not apply inas- 
much as the transaction did not involve 
the exercise of judgment or discretion, 
and the interests of the two principals 
did not conflict. The court further held 
that the agent by signing the applica- 
tion for the company waived any omis- 
sions or defects therein as far as the 
preliminary insurance was concerned. 
The case was Earl Wright vs. Provi- 
dence Washington. 


SORENSEN, DORT SATISFIED 
WITH RATES FOR NEBRASKA 


LINCOLN, NEB., May 7.—Attorney 
General Sorensen says he has no inten- 
tion of pursuing his brief feud with the 
fire companies doing business in Ne- 
braska, and that he has not discussed 
with anyone the possibility of action 
with respect to rates. Mr. Sorensen said 
he was fully informed as to the rate 
situation, and that Nebraska is enjoying 
as low rates as could be hoped for and 
lower than in several other mid-western 
states. Commissioner Dort said the 
policy of the Nebraska legislature had 
been to permit competition to regulate 
fire insurance rates, and hence it had 
never given the department power to fix 
them or even to say what is a just and 
reasonable rate. His own opinion is that 
there is so much variance between com- 
panies that a real competition in rates 
does exist. 








OMAHA SCHOOL BIDS FILED 


General of Seattle Seems Likely to Get 
Five-Year Contract for Covering 
City’s Five High Schools 


OMAHA, May 7.—Fire and tornado 
insurance on Omaha’s five high schools, 
based on a valuation of $4,750,000, will 
probably be carried for a five-year period 
by the General of Seattle, it was an- 
nounced, following a meeting of the in- 
surance committee of the board of edu- 
cation. Final acceptance was deferred 
until the next regular meeting, but the 
bid of the General of $7,125 premium, 
with the board carrying liability up to 
$50,000, or $5,700 with the $100,000 ex- 
emption clause, was considerably lower 
than the other three bids received. 

On the same basis the Sells Agency 
for the Law, Union & Rock, bid $14,250 
and $10,687 for five years. The Omaha 
Association of Insurance Agents, rep- 
resenting 200 companies, offered a 


| blanket policy under which the board 
| would carry no liability, for $32 


,300 for 
Walsh Bros. Co. of 


the same period. 


Frank T. B. Martin, chairman of the 
special committee of the Omaha associa- 


| tion, Guy Cramer, and other prominent 
| insurance men attended the meeting. 
The supreme court affirmed the lower | Mr. Mi artin 2. a 
|of the association, 
| exemption 
| part: 


letter explaining the bid 
which left out the 
clause, was read. It stated in 


“We are not quoting premiums with a 
deductible clause because in our opinion 
it is a dangerous procedure to inject such 
an innovation into an insurance contract 
involving large sums of money and un- 
der conditions which have resulted in 
litigation in settlement in three cases 


| within the last year or two. Furthermore 


the Nebraska Inspection Bureau advises 
it has no underwriting data upon which 
to base a rate under these conditions.” 

The board agreed to set aside $300,000 
from its surplus fund of $675,000 to 
establish a permanent insurance fund, 
which will be held in the county treas- 
urer’s office. 


School Children Inspect Homes 


KANSAS CITY, MO., May 7—More than 
100,000 Kansas City homes have been 
inspected for fire and accident hazards 
by school children under supervision of 
the Kansas City safety council. 

R. C. Barnett, assistant director of the 
council, said that fires have been re- 
duced 50 percent as a result of the semi- 
annual home inspections. 


Central Kansas Field Club 


WICHITA, KAN., May 7—A. W. Fiebig, 
state agent for the Milwaukee Mechan- 
ics, was in charge of the program at 
the regular luncheon meeting of the 
Central Kansas Field Men’s Club. He 
continued a series of discussions of the 
revised Kansas rule book. These discus- 
sions will be continued several more 
weeks, to be led next week by P. L. Lake 
of the St. Paul, on May 19 by J. G. Mc- 
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and May 26 by 


Farland of the American, 


George M. Montgomery, manager of the 
Wichita office of the Western Adjust- 
ment. 


James M. Harris, B. J. Elem and Wil- 
lard Quinn of the entertainment com- 
mittee are making plans for the annual 


spring picnic and outing given by the 
club for their families and office em- 
ployes. 


Agents Sue Hail Company 


LINCOLN, NEB., May 5.—K. C. Knud- 
son and B. L. Knudson, doing business 
as the Knudson Insurance Agency, have 
prought suit for $10,800 against the Lin- 
coln Hail Insurance Company. It is as- 
serted in the petition that the defendant 
owes the agency $800 in commissions 
and that the plaintiff has been damaged 
$10,000 by reason of cancellations al- 
leged to be the result of acts of the hail 
company and for alleged misrepresenta- 
tions that the plaintiffs would not be 
able to obtain a license to write insur- 
ance in the state. 





Attempt to Reopen Case Fails 


TOPEKA, KAN., May 7—The attempt 
made by Roy Riley, Wichita druggist, 
to reopen the Kansas fire insurance rate 
ease has failed and the case has been 
thrown out of the Sedgwick county 
court Riley brought suit to collect the 
full amount of the impounded premiums 
instead of 50 percent as arranged by the 
settlement. 


Will Recheck Clinton Hazards 


Following a preliminary 
Clinton by George C. 
representative of the organization, the 
Missouri State Fire Prevention Associa- 
tion will make a recheck May 22 of the 
properties inspected. A public meeting 
will be held in the evening. 


inspection of 
Monroe, special 


Push Fire Waste Contest 


An intensive 
town in the 


campaign to enroll every 
state in the Inter-Chamber 
Fire Waste Contest conducted by the 
National Fire Waste Council, under the 
auspices of the Chamber of Commerce 
of the United States, has been inaugu- 
rated by the Kansas State Fire Preven- 
tion Association. At a recent meeting 
of the executive committee of the asso- 
ciation, a field man was placed in charge 
of each town, to assist Chairman Frank 
L. Britton in lining up the local cham- 
bers not identified with the work at 
present. 


Omaha Now in Third Class 





OMAHA, May 
advanced from 


7—Omaha was officially 
fourth to third class by 


William De Rohan of the National 
Board, following inspection and tests of 
new equipment and of firemen. The 
change means an annual saving in pre- 


miums of approximately $225,000. 
The new equipment is a factor in ob- 


taining the rating, but the cooperation 
of the Omaha council with the National 
Board and the efficiency of the fire de- 
partment as a whole were also taken 
into consideration. 


Association May Handle Insurance 


DAVENPORT, IA., May 7—The Daven- 
port local board, through Joseph Wag- 
ner and Arthur Ruhl, has offered to take 
charge of the insurance business of 
Scott county, amounting to several hun- 
dred thousand dollars, in fire, burglary, 
liability and compensation policies, to- 
gether with contractors’ bonds. The 
plan is fair and equitable to the insur- 
ance interests and will work a large 
saving to the county. 





Kansas Notes 











Fred Horn, prominent member of the 
Wichita Insurors, representing the Horn 
Investment Company, was elected pres- 
ident of the Wichita city commission last 
week. Mr. Horn was elected to the com- 
mission last year and will probably be 
elected mayor next year. 

Contracts were awarded by the Wichita 
city commission last week for the erec- 


tion of two new fire station buildings. 
These two stations are to replace the 
present central station, which is being 


abandoned because of traffic 


in its vicinity. 


congestion 


Iowa Notes 


The annual Iowa fire school 
held at the Iowa State College 
May 20-23. 

Wallace Coy, of Des Moines, special | 
agent for the Queen, was married re- 
cently to Miss Florence Howell of Oska- 
loosa, Ia. 

J. C. Dardis has sold the Dardis In- 
surance Agency, Spencer, la., to C. W. 
Hampton of Tonkawa, Okla. The agency 
will in the future be known as the 


will be 
in Ames, 


Hampton Insurance Agency. Mr. Dardis 
plans to continue in the insurance busi- 
ness. 

Edwin H. Davis of Des Moines, spe- 
cial agent in Iowa for the Home of New 
York, and Leslie R. Whipple, also spe- 
cial agent, were in New York at the 
home office this week on business. They 
expect to return to Des Moines by Suns 
day. 

The Longenecker-Barber Agency is 


opening its insurance office in 201 Bart- 
lett building, Joplin, Mo., which will rep- 
resent all kinds of companies. 








———— 





STATES OF THE SOUTHWEST 








ARSON FIRES KEEP UP RATES } 


Commissioner DeWeese Urges Texas 
Agents to Use Greater Care in 
Inspection of Properties 


AUSTIN, TEX., May 7.—Comment- 
ing on the March loss record, totalling 
$1,239,803, with 39 incendiary fires caus- 
ing a loss of $102,533, Fire Insurance 
Commissioner J. W. DeWeese says in- 
cendiary fires are “sales to the insurance 
companies.” He urges all agents oa 
take time to investigate every risk 
fore insuring it, warning that fire in- 
surance rates in Texas will inevitably 
be increased if the loss from incendi- 
arism is not reduced. 


Public Pays the Bill 


“Inasmuch as Texas fire insurance 
rates are based on loss ratios, the large 
percentage of incendiary fires has cost 
the insuring public of Texas hundreds 
of thousands of dollars, and this exces- 
Sive cost will continue unless the con- 
dition can be remedied,’ Commissioner 
DeWeese said. 


Would Cancel Off Poor Risks 


Cancellation of policies by the agents 
when the risk has become poor and the 
moral hazard increased was urged by 
the commissioner, who reminds the 
agents that “an assured may have been 





a good moral risk six months ago and a 
poor one now.” 


Threaten Galveston Rate Raise 

GALVESTON, TEX., May 7—An _ in- 
crease of 5 to 8 cents per $100 in the 
key rate of Galveston is threatened be- 
cause of buildings of improper structure 
in the fire limits, it was announced at 
a recent meeting of the city commission. 
It was pointed out that these buildings 
have been erected in violation of the city 
ordinances. W. L. Page, inspector for 
the Galveston Board, further announced 
that lack of a training school for fire- 
men also threatens to affect rates here. 
The present key rate was granted under 
provisions of the ordinance prohibiting 
certain classes of buildings within fire 
limits and providing for proper training 
of firemen. It is said neither is complied 
with. 

J. Singer, finance commissioner, insur- 
ance man and member of the Galveston 
Board, presented Mr. Page’s letter. That 
letter was regarded as an ultimatum to 
comply with state recommendations or 
pay higher rates. 


Oklahoma City Agencies Clear 


OKLAHOMA CITY, May 7—The Callo- 
way, Carey, Foster agency has acquired 
the City of New York of the Home 
group, which makes it 100 percent West- 
ern Underwriters Association. 





John M. Lydick of the Baker-Lydick 
Insurance Agency indicates that his firm 
has gone Bureau 100 percent, with the 
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Great American 
Susurance Company 


Choose N | l | I Choose 
Your t Por Your 
Company INCORPORATED - 1872 Company 


asin ad 1. 1930 


$16, 300. 000.00 


RVE FOR ALL OTHER LIABILITIES 


24.9 70,838.76 


21,164,077.18 


62.434,915.94 


SURPLUS FOR THE PROTECTION OF POLICY HOLDERS 


$37,464,077.18 


LOSSES PAID POLICY HOLDERS 


$213,311,374.17 


WESTERN DEPARTMENT 
310 South Michigan Avenue, CHICAGO, ILL. 
Cc. R. STREET, Vice-President 

















EED’S new book, “Adjustment of Fire Losses,” is a 

comprehensive account of the methods to be fol- 
lowed in the adjusters work from start to finish. Single 
copy $4. Order from The National Underwriter. 
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... for the 
PROTECTION 


of American 
Motorists abroad 


Full-coverage insurance of American- 
owned tourist automobiles abroad is 
the latest addition to the complete 
facilities provided by the A. I. U. in- 
surance services, for the protection of 
American properties in the foreign 
field . . . and the first of its kind to be 
issued by an. American insurance com- 


pan 'y: 


A single protection note, covering 
all risks in one document, and a wide- 
spread network of resident agents, or- 
ganized throughout practically every 
country in Europe (Russia excluded), 
are among the many conveniences pro- 
vided with this latest policy. 


BROKERS: Write or call for Booklet,“‘A,” 
Automobiles in Europe, containing detailed 
information of the low-cost premiums and 
comprehensive clauses included in this 
essential protection. 


-.- AMERICAN... 
INTERNATIONAL 
UNDERWRITERS 
CORPORATION 


80 William Street, New York 
John 2309 


A complete unit for protection that encircles 
the globe—complete facilities for handling 
fire and allied lines of insurance tor 
AMERICAN-OWNED 
FOREIGN PROPERTIES 





acquisition of the National-Ben Frank- 
lin, Monarch, Stuyvesant and Eureka- 
Security. 





Plan Joint Blue Goose Meeting 


The Texas Blue Goose has decided not 
to hold any separate spring meeting but 
will join with the South Texas pond in 
a dinner and get-together meeting in 
San Antonio the night of May 9 at the 
conclusion of the convention there of the 
Texas Association of Insurance Agents, 
which many of the field men have ar- 
ranged to attend. 


Oklahoma Preventionists Meet June 20 


The Oklahoma Fire Prevention Asso- 
ciation will hold its annual meeting and 
election of officers at Medicine Park 
June 20. 


Consider Oil Well Regulation 


OKLAHOMA CITY, May 7—At the in- 
stigation of C. T. Ingalls, manager of the 
Oklahoma Inspection Bureau the city 
council is meeting this week to frame 
an ordinance regulating the drilling of 
oil wells within the city limits. 


Fire Prevention Poster Contest 


AUSTIN, TEX., May 7—Immediate en- 
tries by all public schools in Texas of 
fire prevention posters in the state pos- 
ter contest is urged by Fire Insurance 
Commissioner J. W. DeWeese. A group 
of the posters entered will be selected 





for exhibition at the National Fire Pro- 
tection Association meeting at Atlantic 
City, May 12-15. 





Texas Notes 











Eugene Bullock, who has been in hos- 
pital for some time, is convalescing and 
it is expected will soon again be at his 
desk. 

S. W. Inglish, manager of the Texas 
Inspection Bureau, and H. Oram Smith, 
have gone to Atlantic City to attend the 
meeting of the National Fire Protection 
Association. 

The Vernon, Tex., Insurance Exchange 
has started an educational campaign 
with a view of having Vernon people 
buy their insurance from resident agents. 


Virginia Notes 

B. P. Carter, general agent at Rich- 
mond, has planted the Halifax with the 
Frank W. Laughton agency in that city. 

The J. Nat Harrison agency of Peters- 
burg has incorporated with maximum 
authorized capital of $25,000. William 
Earle White is president. 

Insurance Brokers, Inc., of Lynchburg, 
is the style of a firm incorporated in that 
city to conduct an insurance brokerage 
business. Officers are: E. F. Haley, pres- 
ident; W. T. MacLeod, vice-president; A. 
M. Campbell, Jr., secretary-treasurer. 


The Oklahoma State Firemen’s Asso- 
ciation and the Oklahoma Fire Chief’s 
Club will hold their annual convention 
at Tulsa, June 2-4. 











IN THE SOUTHERN STATES 














COLLECTIONS HARD IN SOUTH 


Banks Are Holding Back on Money 
Hoping to Get a Higher 
Return 





MACON, GA., May 7%.— Collections 
are hard through the rural sections of 
Georgia particularly. The banks have 
tightened up quite a bit. They have 
been loaning their money at a high 
interest rate in New York City but when 
the crash came in the stock market they 
brought it back. Now the banks accus- 
tomed to higher rates hesitate to loan it 
at a lower rate of interest. 

This makes the amount of money 
in circulation considerably reduced. 
From the first to the tenth of each 
month the agents are busy endeavor- 
ing to make collections. It is _ be- 
coming more difficult to secure payment 
of premiums and hence the agents are 
out on the firing line a large part of 
the time endeavoring to secure payment. 


ALABAMA AGENTS GATHER 
FOR MONTGOMERY MEETING 


MONTGOMERY, ALA., May 7.— 
Representative insurance men from ev- 
ery section of the state were here today 
to attend the annual convention of the 
Alabama Association of Insurance 
Agents which opens tomorrow morning, 
lasting two days. 

The advance guard tonight attended 
an informal dinner party given in honor 
of Clyde B. Smith, president of the Na- 
tional association, who will deliver one 
of the principal addresses at the con- 
vention. 


Agents Busy on Collections 


Indications are that nearly all the 
special agents in the state will attend 
the sessions. The Alabama Field Club 
held its monthly meeting at Birmingham 
in April and on account of the conven- 


tion decided to dispense with the May 


meeting, which was to have been held 
in Montgomery. 


MOVE KENTUCKY SECURITIES 
TO VAULTS IN LOUISVILLE 


LOUISVILLE, May 17.—Protected 
by ten Kentucky National Guardsmen 
and six insurance officials, an armored 





car containing $22,360,000 in securities 
transferred deposits made by insurance 
companies from the state treasurer’s 
vaults at Frankfort to vaults of the 
Citizens Union National Bank, National 
Bank of Kentucky and Louisville Trust 
Company here May 1, under the new 
law enacted at the last session of the 
legislature. The law had been favored 
by previous commissioners, as a matter 
of safety and to facilitate handling, es- 
pecially in substitution of new securi- 
ties for ones that are expiring and 
which are withdrawn. 

Bush W. Allin, insurance commis- 
sioner of Kentucky; W. B. Tate, actu- 
ary of the insurance department, and 
E. C. Pebbles, deputy commissioner, 
supervised the transfer. Mr. Pebbles 
has opened an office on the eighth floor 
of the Inter-Southern building, Louis- 
ville. W. W. Moore, vice-president 
Inter-Southern Life; Darwin W. John- 
son, president Commonwealth Life, and 
Sam W. Eskew, member of the account- 
ing firm of Cotton & Eskew, also ac- 
companied the shipment. 





Tabb’s Child Injured 


T. Garnett Tabb, prominent Richmond 
local agent and president of the Virginia 
Association of Insurance Agents was 
scheduled to be at the banquet of the 
Association of Fire Insurance General 
Agents in Richmond Monday evening, 
but his child was struck by an automo- 
bile late in the afternoon and was taken 
to a hospital. Mr. Tabb therefore had 
to call off his banquet engagement, 
where he was to represent his organ- 
ization, 


Establish Clearing House 


The Nashville Insurance Exchange has 
established within its membership a 
clearing house to take care of policies 
cancelled for non-payment of premiums 
and other items its members may care 
to submit. 


Talmadge Honor Guest 


A. H. Talmadge, secretary of the North 
British group, was honor guest at the 
gathering of the company’s field men for 
the southeastern territory in Atlanta 
last week. 


Louisiana’s Losses Lower 
NEW ORLEANS, May 7.—Showing a 
decrease of $2,489,087, 1929 fire losses 
were the lowest for more than ten years, 
according to the annual report of the 
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CHARLES L. GANDY 


Charles L. Gandy of Birmingham, 
Ala., president of the Alabama Associa- 
tion of Insurance Agents, is also a 
member of the executive committee of 
the National association. “Charlie” 
Gandy is a big factor in the local agency 
situation in his state. He will preside 
over the annual meeting to be held 
Thursday and Friday of this week at 
Montgomery. 








state fire marshal. The losses for 1929 
were $4,114,560, and $6,603,647 in 1928, 
There were 4,191 fires. 

A decrease was shown in New Orleans 
from $1,552,294 in 1924 to $1,204,473 for 
last year. 





Over 1,000 in Business 


MONTGOMERY, ALA., May 7—Figures 
compiled by the insurance department 
show that about 1,200 persons are en- 
gaged in writing stock fire insurance in 
Alabama, representing 189 companies 
which pay annually about $247,000 in 
ordinary and special taxes. 


Hale Speaks to Atlanta Agents 


ATLANTA, GA., May 7—James R. Hale, 
special representative of the American 
Appraisal Company of Milwaukee, is 
scheduled to address the Atlanta Asso- 
ciation of Local Agents Friday on “Ap- 
praisals as a Basis for Increasing Fire 
and Allied Lines.” 


Muldaur Speaks in Greensboro 


GREENSBORO, May 7—George B. Mul- 
daur, general agent for the Underwrit- 
ers Laboratories, spoke at the April 
meeting of the Greensboro Insurance 
Exchange. He told of the aid the 
laboratories has given in preventing fire 
losses. 





Safety Conference in Louisville 


LOUISVILLE, KY., May 7—The second 
annual Ohio Valley Safety Conference 
is being held here today. 

“Safety in the Medium Sized Plant,” 
by L. M. Rice, District Chief Engineer, 
Liberty Mutual, Chicago, and “Fire 4 
Menace That Never Sleeps,” by J. Burr 
Taylor, special representative Western 
Actuarial Bureau, St. Louis, are on the 
program. 





Kentucky Notes 





Barry Truscott, vice-president of the 
Camden Fire, was in Louisville for a few 
days last week. 

A new agency has been established at 
Stanford, Ky., by George G. Farris, which 
has taken on the Fidelity-Phenix, farm 
and recording. 

John C. Wharton, Lexington, Ky., who 
recently became state agent in Kentucky 
for Crum & Forster companies, has 


established an office for the group at 802 
Security Trust building, Lexington 


Chapman, only 


Miss Mary Louise 
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daughter of Arthur G. Chapman, head of 
the Chapman Insurance Agency, Louis- 
ville, was married May 3 to Raymond 
H. Plamp. 

Fred H. Lieber, manager of the in- 
surance department of the Louisville 
Trust Co. and of the Louisville National, 
went by plane to Owensboro, Ky., May 
3, following notification of the drowning 
of his father-in-law, Milburm P. Kelley. 


Southern Notes 


Paul Rudolph Kalman of New Orleans 
Meyer Godchaux Agency, died May 3, 
aged 43 years. 

Sponsored by the Florida State Fire- 
men’s Association, the first Florida fire 
college will be held at Daytona, May 7-9. 
Among the instructors are C. B. Saxon, 
engineer U. S. Department of Commerce, 
bureau of mines; E. S. Davies, special 





agent National Board; T. P. Branch and 
H. D. Cutter, engineers Southeastern Un- 
derwriters Association; Sherwood Brock- 
well, state fire marshal North Carolina; 
D. W. Brosman, chief Albany, Ga., fire 
department. 


Georgia Notes 

Frank H. Reynolds, Atlanta local 
agent, is a candidate to succeed himself 
as Atlanta councilman, a position he has 
held for twelve years. 

A. J. Makin, assistant United States 
manager of the Commercial Union, made 
a two-day business visit in Atlanta this 
week. 

W. Eugene Harrington, of Spratlin, 
Harrington & Thomas, former National 
Association of Local Agents president, 
has completed two months’ service as 
foreman of the local grand jury. 
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PACIFIC COAST AND MOUNTAIN 











NEW TARIFF BOOKS READY 


List of Uniform Clauses and Under- 
writing Methods for Pacific Coast 
Being Distributed 


SAN FRANCISCO, May 7. —The 
new tariff books prepared by the Pacific 
Coast Uniformity Conference and ap- 
proved by the Pacific Board are being 
distributed. The books and the rules 
they contain, are the outcome of several 
years of effort to bring about uniformity 
of clauses and underwriting methods in 
the Pacific Coast states. They were com- 
piled by special committees and after- 
ward considered by the conference mem- 
bers as a whole before adoption. 

The personnel of the conference, in- 
cluding as it does the Arizona, Oregon, 
Idaho and Washington rating bureaus is 
an indication that the revised rules and 
simplified practices will soon be in gen- 
eral use. 


WYOMING LOSS RATIO SOARS 


Commissioner Thulemeyer Gives Pre- 
liminary Report—Premiums on all 
Fire Lines Total $1,688,642 


CHEYENNE, WYO., May 7.—Pre- 
liminary figures have been released by 
Commissioner Theodore Thulemeyér on 
the fire insurance business in Wyoming 
for 1929. Fire premiums totaled $1,- 
380,978 compared with $1,291,507 in 
1928. The loss ratio increased from 25.9 
percent in 1928 to 53.3 percent in 1929. 
The premiums on all fire lines in 1929 
totaled $1,688,642 and in 1928, $1,651,- 
072, the loss ratio being 31.2 percent for 
1928 and 52.2 percent last year. The 
total for the various fire lines and the 
companies whose net premiums amount- 
ed to more than $25,000 in 1929 follow: 


Business by Lines 








Ratio 
Premiums Losses Percent 
Paee  sasaeid $1,380,978 $736,454 53.3 
pee 141,586 55.5 
— eee 8,634 219 2.5 
Tornado 21,792 862 3.9 
Sprinkler .. 286 16 5.6 
Riot & Expl. 11,228 1,007 8.9 
Aircraft ... 277 866 311.8 
mee asexes 1,158 936 80.8 
Total ....$1,688,642 $881,539 52.2 
Business by Companies 
Ratio 
Prems. Losses Percent 

Fireman's Fd..$103,490 $ 28,359 27.4 
Home, N. Y... 62,299 25,011 40.1 
Hartford ..... 48,331 9,613 19.9 
National, Conn. 44,696 7,718 17.3 
North America 44,591 8,403 18.8 
L & L. & G... 42,755 7,611 17.8 
Gl. & Rutgers 41,332 384,904 931.2 
Great Amer.... 36,174 10,100 27.9 
(Pe re 35,827 6,768 18.9 
POPE” sossnae.. See 5,314 17.9 
Springfield ... 26,806 8,401 31.3 
Atlas ......... 26,2369 13,642 54.0 
London Assur. 25,268 12,379 48.9 


Phoenix Officials on Coast 


President Edward Milligan and Vice- 
President George C. Long of the Phoenix 
of Hartford and the Connecticut are in 
California on a business trip, 








BOARD MEETS THIS WEEK 


Anderson Nominated for Presidency of 
Pacific Coast Body — No Oppo- 
sition Is Expected 


SAN FRANCISCO, May 7. — The 
agenda for the annual meeting of the 
Pacific Board to be held at Del Monte, 
May 8 includes, in addition to election 
of officers and reports of committees, 
an amendment to the reinsurance rule 
which seeks to clarify the intercourse 
with non-board companies; an amend- 
ment which would give the board au- 
thority over the writing of aircraft cov- 
erage and a discussion on farm business 
and the term rule. 

Thos. H. Anderson, of the Liverpool 
& London & Globe, vice-president for 
the past year, has been nominated for 
president to succeed Clifford Conly and 
McClure Kelly of the North America, 
chairman of the executive committee, 
was named to become vice-president. 
Those nominated for membership on the 
executive committee are Benjamin Good- 
win, A. T. Bailey, J. P. Breeden, C. F. 
Rupprecht, R. W. Wetzel, and J. C. 
McCollister of Seattle. Alternates are 
E. T. Cairns, A. N. Lindsay and Logan 
B. Chandler. 

No opposition candidates have been 
announced so far by the group opposing 
certain of the nominees. It is under- 
stood, however, that two nominations 
for election to this executive committee 
will be made from the floor. 


Jenkins Agency Incorporates 


The R. H. Jenkins general agency of 
Los Angeles, which was established 11 
years ago, has incorporated. Officers 
are: R. H. Jenkins, president; F. O. Har- 
rison, vice-president; O. G. Colwell, sec- 
retary, and C. Dewey, assistant secre- 
tary. Companies represented include the 
Trinity Fire, Iowa National, Fidelity 
American, Preferred Risk, Industrial 
Fire, Inter-Ocean, Allied American Un- 
derwriters, Universal Automobile and 
Universal Casualty. 


Gould & Gould Get Industrial 


Gould & Gould, Seattle, Wash., north- 
west general agency, have been ap- 
pointed general agents for the Industrial 
Fire in Washington, Oregon, Idaho and 
Alaska. They also handle the American 
Motorists, Minnesota Fire, Oregon Fire 
Relief and Empire Fire. They maintain 
service offices in Portland and Spokane. 


Move Firemen’s Los Angeles Office 


LOS ANGELES, May 7—The fire com- 
panies in the Firemen’s of Newark 
group, under the management of Wil- 
liam B. Rearden, and the southern Cali- 
fornia branch of the Metropolitan 
Casualty have moved to new quarters 
in the Lane Mortgage building, Eighth 
and Spring streets, occupying practically 
the entire sixth floor. It is understood 
that the move was made to unite at one 
address the various branches of the 
group in Los Angeles. Heretofore the 
Commercial Casualty, under the man- 
agement of A. A. Milhaupt, and the Los 
Angeles branch of the James F. Cobb 
general agency, under the management 
of H. H. Cobb, occupied offices on the 














HEN floors are 


Reduces fire risk neglected, or 


improperly cleaned, grease and oil “soak in” so that ordinary 
cleaning practices will not remove them. A dangerous fire 
and accident hazard is thus created. You can get rid of 
this menace by giving floors several intensive cleanings 
with a solution of an Oakite material, Then, by regular 
use of an Oakite solution the floors will continue to 
improve, and this fire and accident risk will be com- 
pletely eliminated. Write for booklets describing 
the many uses for safe Oakite materials in every 
phase of industrial cleaning. 


Oakite Service Men, Cleaning specialists, are located in 
the leading industrial centers of the U. S. and Canada 






Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y, 


OAKITE 


Industrial Cleaning Materials ns Methods 


Scottish Anion & National 


Jnsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,411,332.56 Liabilities, $5,700,632.72 
Surplus to Policyholders, $3,710,699.84 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 


J. H. VREELAND, Manager 











J. H. McCORMICK, Secretary 


LIBERTY 
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| DAY TON, OHIO 














Automobile Insurance—F ull Coverage—All in One Policy 
Plate Glass and General Liability Insurance 


Assets Over 114 Million—Surplus to Policyholders $600,008 
Agents wanted in Alabama, Arkansas, California, Florida, ia, Minois, 
gy es Michigan, Missouri’ Ohio: Oklabome * 5 nike 
Oregon, Tennessee, Texas and Washington. 2 








Since 


1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION RIOT SPRINKLER LEAKAGE 


Applications welcomed in territory where this company is not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 
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Phones: Met. 176—Res. Met. 6273 o oO n a justmen ADJUSTMENT ¢ CO. 
A. K. MACDONALD & COMPANY Angus B. Ferdinand Company 


INSURANCE ADJUSTERS 
LONDON, CANADA 
Branch Office 
718 John St, South Hamilton, Ontario 
Phone Regent 3828 








BONDED ADJUSTER 


715 Jefferson Bldg. Tel. 6057-23818 
Over 10 years experience Established Peoria 1922 


PEORIA ILL.| 














COLORADO, WYO. AND N. MEX. 








L. B. DAVIS ADJUSTMENT COMPANY 
INVESTIGATIONS—ADJUSTMENTS— 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. Denver, Colo. 





INDIANA 





Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
A a Coverage 
84 Gas & Electric Bldg. Denver, Cotesed> 
ae First Natl Bk. Bldg., Albuquerque, N. M. 
2085 Two-Republics Bidg., El Paso, Texas 


NORTHERN ADJUSTMENT CO., Inc. 


419 W. State St. Rockford, IIL. 
James A. Penny, Pres. & Mgr. 
Phone Main 3587 
CASUALTY AND SURETY INVESTI- 
GATIONS AND ADJUSTMENTS 











DISTRICT OF COLUMBIA 


S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT , CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 
Specializing in Auto-Compensation-Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mer. Phone M. 878 














” NICHOLS COMPANY 


bites ADJUSTMENTS 


ye COMPANIES 
. C.—Md.—Va.—W. Va. 
Suite "625-26-27-28 ag 4 Building 
WASHINGTON, 
«. Practical, Prompt & nek Service 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


818 Tri-State Bldg. 
Phone Anthony 5460 Fort Wayne, Ind. 














FLORIDA 








F.L.MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 


INDIANA ADJUSTMENT CO. 


» Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUT 
EVANSVILLE 








ILLINOIS 





Adjusters for Companies Only 


606 Temple Bidg.. Wichita, Kansas 
207 Davidson Bidg., Kansas City, Mo. 
7 Insurance s., . 
1118 Hunt Bidg., Tulsa, Oklahoma 








KENTUCKY 


“CANTON, OHIO 


and Senteiiien Territory 
Prompt and Efficient Claim Service for the 
Companies Only 
Telephone 8341 











Kentucky Indiana 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Blidg., Louisville, Ky. 
Phone City 3015 


Tennessee 


AUTOMOBILE ADJUSTMENT CO. 


Harry L. Federman, Manager 


Specializing in All Automobile and 
Aircraft Losses 

1008 Enquirer Bldg. Cincinnati, Ohio 
Telephone 8787 

















Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 


Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially mane on automobile finance 
business. 


Starks Building, Louisville, Ky. 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Sizs Years Company Service 








MARYLAND 





HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 
Wilmington, Del. Washington, D. C. 








c.L. a COMPANY 


General 
Cleveland—Auditorium ‘Bi, 
Akron—4!2 Akron Savi AY, hone Eis. 


Columbus—10th Floor, Outioe k Bidg. 
Cincinnati—4i{ First Nat'l Bank Bidg. 
Lima—008 Lima Trust Bldg. 








MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 








G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Health-Accident Liability Burglary Compensation 
Plate Glass Casualty Surety Automobile 





Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 














ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 
A-2027-31 Insurance Exchange, Chicago 
Phone HARRISON 9035 





A. M. FOLEY 


Adjustment Bureau 
South Bend, Indiana 


205 Union Trust Bldg. Tel. 2-2782 
Automobile and Casualty Claims 











WILSON S. 


LEVENS 


A-1315 audminck” EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 





IOWA 
Iowa Casualty Adjustment Co. 
Ray B. Dunley 
Specializing on 


Automobile and Casualty Claims 
Paramount Theatre Bldg. Des Moines, Ia. 











W. A. GIBSON COMPANY 
ADJUSTERS 
1433 Barlum. Tower 
Detroit, Mich. 


Fire, Auto, Burglary and Inland Marine 








Fire — Automobile — 


E. L- NOLD 


Insurance Adjuster 
2819 DAVID STOTT BLDG. 
Detroit, Mich. Phone Cad. 0678 
Night Calls Lenox 8217 











MINNESOTA 


OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters 
Resident Adjusters in All Sections of Ohio. 
Fire, Fire & Theft, Casualty, Accident & 
Health, Marine, Surety Bonds, Aircraft 








THAYER’S UNDERWRITERS 
SURVEY CO. 


E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bldg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 

qualifies us 








Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 











LYMAN HANES, Inc. 


General Adjusters for Insurance Companie 


FARGO and MINNEAPOLIS 


Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1008 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 

















G. B. VAN BUREN & CO. 
ADJUSTERS 


Specializ in 
Burglary, Automobile, ha Floater and 
“All Risk’ Adjustments 
$27S.La Salle St.,.CHICAGO, ILL. 


— 


ERRETT D. STULL 


Fire, Windstorm, Automobile 
and Casualty Adjustments 


Valley National Bank Building 
Des Moines, lowa 











KANSAS 


MISSOURI 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 





NEBRASKA 


OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mgr. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








KINKEL ADJUSTMENT AGENCY 


Hutchinson, Kansas 


Adjusters for insurance Companies 


Phone 2055 











THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Estab. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 








THE FULEER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Pr Pe | in Okl. hb 
Offices at 


Oklahoma City Tulsa, Okla. 
215 Merc. Bide. 213 Atco Bidg. 
Guy H. Fuller, Mzr. L. M. Hallock, Mgr. 
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INDEPENDENT ADJUSTERS 











PENNSYLVANIA (Cont.) 


TEXAS 


WISCONSIN 








WILLIAM A. CULKIN 
Insurance Adjuster 


Representing Leading Casualty 
Companies 


Connell Bldg. 


NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bldg. 
MILWAUKEE 


499 Broadway Phones- Broadway {mes 


Scranton, Pa. 7315 














Malone Adjustment Company 


Terri 


Paul H. Rehfeld, President 
Earl N. Cannon, Vice-President 
Perry A. Sletteland, Secy. and Treas. 


REHFELD ADJUSTING CO. 
State Bank of Wisconsin Building 
Madison, Wisconsin 
Telephone: Badger 1621 


—General Adjusters— 


West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 
E! Paso, Texas 














Wilson Adjustment Company 


Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bidg., El Paso, Texas 


Offices 
0 Gas & Electric Bldg., Denver 
710 First Natl. Bank Bidg., 
Albuquerque, N. M. 


JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTT 
ALL CASUALTY LINES 


A. M. Rice, Mgr., Milwaukee Branch 
601 Guaranty Bidg. 110 E. Wisconsin Ave. MILWAUKEE 

















alan 








T. North 


Thomas 
Adjustment Company 


Automobile—Fire, Theft, Collision 
Conversion - Liability 
Property Damage 
Inland Marine 
Burglary 


175 W. Jackson Blvd. 


Telephone: Harrison 3230 
CHICAGO 


MILWAUKEE BRANCH 
A.E.S. Prior, Mgr. 


490 Broadway 
TELEPHONE 
BROADWAY 8751 


INDIANAPOLIS BRANCH 


J.F. Beutell, Mgr. 
241 North Penn Street 
TELEPHONE 
LINCOLN 4838 

















GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 














sixth floor of the Lane Mortgage build- 
ing, but under the new arrangement 
they will have considerably more space. 
The four branches will continue to oper- 
ate as separate units. 





C. W. Riner Honored 


CHEYENNE, WYO., May 7—Charles W. | 
tiner of this city has recently received 
from the Niagara Fire a “long service” 
gold watch fob, the official decoration 
of the company’s “old guard,” in recog- | 
nition of his connection with the com- 
pany for the past 38 years. 

Mr. Riner is a former mayor of Chey- 
enne and has been active in civic affairs. 


Security Plants With Fisher 


I. M. Fisher of Los Angeles has been 
appointed general agent of the Security 
of Davenport, Ia., which has just been 
licensed in California. 


Pacific Northwest Field Changes 


A. O. Armstrong has resigned as 
Washington special agent for the Royal 
to become district superintendent for 
Commercial Union’s branch office at 
Seattle. W. G. Rasmussen has resigned 
to become connected with the Henry 
Broderick agency at Seattle. 

J. Fred Reynolds has been appointed 
special agent for the St. Paul 


land, according to the monthly estimate 
given out by State Fire Marshal Clare A, 
Lee. Out of 111 fires reported for the 
month 31 occurred in farm dwellings 
and caused $83,413 damage, which repre- 
sents 35 percent of the state’s total for 
the month. Forty fires in city dwellings 
caused damage of but $51,249, which, ac- 
cording to Mr. Lee, emphasizes the value 
of fire protection. The total rural losses 
for the month in 39 fires amounted to 
$88,888. 





Negotiations at Standstill 

SAN FRANCISCO, May 7—Negotia- 
tions between I. M. Fisher, general agent 
of Los Angeles and the Pacific Board 
concerning the affiliation of the Eureka- 
Security and the Lion Fire with the 
board, are said to be practically at a 
standstill, with a probability that they 


| will be indefinitely postponed. 


Fire & | 


Marine and affiliated companies in Utah | 


and southern Idaho, 
at Salt Lake City. 


with 


Washington Grain Rates Raised 

SEATTLE, May 7.—Fire insurance 
rates on grain for the season, May 1 to 
Nov. 30, have been raised from 45 cents 
to 65 cents per hundred in Washington. 
This conforms the practice in that state 
to that operative in Oregon. The com- 
panies operating in Oregon, Washing- 
ton and Idaho have also adopted a new 
grain cooperative form and a new grain 
transfer endorsement from the field to 
warehouse, while the insuring period 
has been shortened from Dec. 31 to 
Nov. 30. 


Farm Losses Heavy in Oregon 
SALEM, ORE., May 7—Farm pro] er- 
ties, particularly dwellings and _ con- 
tents, constitute the major item in the 
fire losses in the state, outside of Port- 


headquarters | 


Security and East & West Move 

SAN FRANCISCO, May 7—Pacific Coast 
offices of the Security of New Haven and 
its running mate, the East & West, are 
being moved to the seventh floor of the 
Adam Grant building, San Francisco. 
The city department will occupy space 
on the ground floor for the convenience 
of brokers. 


Montana Notes 


M. Harry Peyton of Seattle, manager 


| for the National Union Fire, was a recent 


Montana visitor, 

David S. Thomas, inspecting engineer 
of the Montana district of the Pacific 
Board, attended the conference of rating 
engineers heid at San Francisco. 

Sidney J. Rundle, formerly a prominent 
local agent at Glasgow, Mont., died in 
Phoenix, Ariz., where he had gone in 
search of health. 

Craig Owens, agency superintendent 
for the Atlas and Manchester, was in 
Butte last week on a trip from Sah 
Francisco, and will be accompanied 
through the Montana territory by Spe- 
cial Agent E, F. Cherry. 


Coast Notes 


Arthur M. Brown of Edward Brown & 
general agents of San Francisco, 
has returned from a three months’ trip 
to the Orient where he reviewed the 


activities of the American Asiatic Un- 
derwriters, of which he is the principal 
representative 








EASTERN STATES ACTIVITIES 








NEW JERSEY CASE ARGUED | the deliberations on acquisition cost be- 


Further Information Requested by 
United States Supreme Court in 
O’Gorman & Young Suit 
NEWARK, May 7.—Argument has 
been heard in the case of O’Gorman & 
Young of this city, testing the validity 
of the New Jersey uniform agency com- 
mission law which is before the United 
States Supreme Court on appeal. The 
agency sued two of its represented com- 
panies for reputed breach of contract; 
the defense of the offices being that 
while wholly willing to carry out their 
initial agreement they were prohibited 
from doing so by virtue of the state’s 
adoption of the uniform commission law 

in 1928. 

The New Jersey courts upheld the 
validity of the law in question and from 
this decision O’Gorman & Young took 
appeal to the supreme tribunal at Wash- 
ington. Additional data was requested, 
the justices holding that the issue at 
stake was of such far-reaching effect 
that every phase of the case would have 
to be considered with the utmost delib- 
eration, 


DEFER PENNSYLVANIA PLEA 


Commission Issue Sidetracked by 
E. U. A. in View of Commission- 
ers’ Probe of Acquisition Cost 


Representations of the committee on 
increased commissions of the Pennsyl- 
vania Association of Insurance Agents 
made to the Eastern Underwriters Asso- 
ciation have been sidetracked in view of 








ing conducted by the committee of the 
National Convention of Insurance Com- 
missioners, This was the statement of 
Kenneth H. Bair, chairman of the 
Pennsylvanians’ committee. 

Mr. Bair reported that the commit- 
tee had held two conferences with the 
Eastern Underwriters Association, 
Members of the E. U. A. informed the 
agents that the companies could make 
no decision until the insurance com- 
missioners had completed their inves- 
tigation. If, however, the insurance 
commissioners had not advised the com- 
panies within 90 days of the conclu- 
sions reached as a result of its acquisi- 
tion cost review, the E. U. A. committee 
promised to reopen the conference with 


the Pennsylvanians, according to Mr. 
Bair. 

The Pennsylvania association will be 
represented in Chicago in June when 


the commissioners conduct public hear- 
ings on the acquisition cost problem. 


VERMONT AGENTS HOLDING 
MEETING AT MONTPELIER 


MONTPELIER, VT., May 7.—The 
semi-annual meeting of the Vermont As- 
sociation of Insurance Agents will be 
held here Thursday afternoon, with a 
banquet in the evening. 

Following the report of the secretary- 
treasurer, Mary Louise Milo, Edwin F. 
Livingston will report on the mid-winter 
meeting of the National association at 
Charlotte, N. C. Three-minute papers 
will be presented by former Commis- 
sioner ‘Joseph G. Brown, Past Presi- 
dent S. S. Watson who will speak on 
“Nooks and Corners,” and Past Presi- 
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JOHN E. CASSIDY 
ATTORNEY 
Facilities to attend Investigations, 
Adjustments and Litigation in 
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and United States Casualty Co. 
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BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 
surance Litigation in Southern 
Florida 





GEORGIA 





Bryan and Middlebrooks 


Candler Bullding 
ATLANTA GEORGIA 
Shepard B W. R. Tichenor 
Grover Middrbrooks Ww. Cohesite Carter 
be B iddlebrooks Edwar . Sena, Jr. 
ussell M. H. Meeks 
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Insurance Litigation in the Southern States 
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ATTORNEY AT LAW 
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HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Illinois 


INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 








Oscar J. Putting 


Sixth Floor Reisch Building 


Springfield, Illinois 











INDIANA 


DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 











Randolph 7925 tral New York. 
OHIO 
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ALL LINES Attorneys at Law 
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| KNEPPER & WILCOX 








Outlook Building 
COLUMBUS 











H. H. WARNER 


Attorney at Law 
Liability and Workmen's Compensation 
305-307 Wolverine Blidg., Lansing 





MINNESOTA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 





Geoffrey P. Mahoney 


Attorney and Counselor 
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MATHEWS & MATHEWS 


| Attorneys At Law 
25 North Main Street 
DAYTON 








DENMAN, MILLER & WALL 











Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 








ILLINOIS TS NDIANAPOLIS 
Bradley, Williams & Harper | IOWA 
19 S. La Salle St. Jesse A. Miller Oliver H. Miller 
Chicago, IIL Frederic M. Miller J. Earle Miller 
Insurance Department . Pt S.s mat- Miller, Miller & Miller 
and general counsel. Lawyers 





1316-1318 Equitable Building 
i Des Moines 


All Lines 
Represent Companies Only 
Including Defense of Negligence 


936 Andrus Bldg. Minneapolis 





504-5 Meyer-Kiser Bank Building TOLEDO 
Indianapolis, Indiana 831 Metropolitan Bank Building 
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EKERN & MEYERS 
Insurance Attorneys 
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Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 











Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 
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DES MOINES 








Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
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Attorneys-at-Law 
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ATTORNEYS AND COUNSELORS 
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1601 Pioneer Building 
MISSOURI 





R. E. FINNEGAN 
PLANTERS BUILDING 
ST. LOUIS, MO. 
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Fraser, Hiett, Wall & Effler 


ATTORNEYS 
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TOLEDO, OHIO 
OKLAHOMA 
Rittenhouse, Lee, Webster & 
Rittenhouse 
American National Bank Bldg. 
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BAILEY & VOORHEES 
Charles ©. Balley (1860-1928) 
John H. Voorhees” Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
BAILEY-GLIDDEN, BUILDING 


X FALLS, 
INSURANCE PRACTICE 
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RAYMOND C. CAMPBELL 
ATTORNEY 


Insurance litigation and daim work in any 
part of East Tennessee 
1-5 Post Office Bldg. 
Elizabethton, Tenn. 
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WISCONSIN 





BLOODGOOD STEBBINS & BLOODGOOD 
382 East Water Street 
MILWAUKEE 


Representing U. S. F 
Company, Metropolitan Life 





WASHINGTON 





a cue 
pany, Globe Indemnity Company 





ROBERTS, SKEEL & HOLMAN 


Alaska Building 


john W. Roberts Wa. Paul Ubimese 
£. L. Skeel Everett 0. Butts 
‘om W. Holman Guy B. Kaett 

H. Hollander 
a E. Wilsen A. P. Curry 
Elweed Huteheses W. E. Evenses, ir. 
Fraek Hunter H. Henke, Jr. 

SEATTLE 





WEST VIRGINIA 





GERALD P. HAYES 


Attorney 
Insurance litigation and claim work in any 
part of Wisconsin 
905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 








STEPTOE & JOHNSON 


CLARKSBURG, WEST VIRGINIA 
Union 


, Stanley C. Morris. Chesney M. 
Carney, Thomas J. Gitllooly, J. Hornor Davis, II, 
William J. Maier, Jr., Oscar J, Andre, Norman 8. 
Elliott. 





YOU MIGHT 


have sold that last Acci- 
dent and Health Prospect 
if you had read last month's 


A & H REVIEW 














W. H. KUHLMAN, President 





WM. F. KRAMER, Secretary 


Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,066,134.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 











National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota Iowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G, Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 














Income Insurance Specialists 


OPPORTUNITIES FOR SALESMEN 
IN FORTY-EIGHT STATES 


North American Accident Insurance Co. 


209 South La Salle Street, CHICAGO 











6¢¢* ASUALTY Insurance” by 





C. A. Kulp covers in a single vol- 


ume a general description of this important and rapidly 
growing field, a large part of the book being devoted to workmen’s 
compensation and employer’s liability insurance. 
Order from The National Underwriter. 


Single copy $6. 








dent W. H. Wills on “Chain Store In- 
surance.” 

Other addresses are those on “Avia- 
tion Insurance,” by F. N. Davey of New 
York, and “Forty Years an Agent,” by 
C. C. Graves of Waterbury, Vt. 

A. C. Mason of Rutland, president of 
the state association, will be in general 
charge. 


Turner Is Banquet Speaker 


George E. Turner, Chicago attorney 
and former manager of the Casualty In- 
formation Clearing House, will speak at 
the annual banquet of the New York 
State Association of Local Agents in 
Syracuse, May 20. 


Worcester Board Elects 


WORCESTER, MASS., May 7—The 
Worcester Board, at its annual meeting 
this week, elected these officers: Presi- 
dent, C. Conrad Parker; first vice-presi- 
dent, John D. Coe; second vice-president, 
E. P. Dubois; secretary-treasurer, A. E. 
Fairbanks; inspector, Lorton C. Walden; 





elassification committee, Harold Grant, 
A. G. Isenberg and I. E. Sawyer. 


Providence Rates Reduced 


PROVIDENCE, R. L, May 7—A flat 
rate cut of 10 percent in rates on build- 
ings and contents in the Federal Hill 
district used exclusively for dwelling 
purposes has been announced. A re- 
duction of $1 per $1,000 has also been 
given on buildings and contents used 
for manufacturing, store or business 
purposes, 


Shippee Resigns State Post 


PROVIDENCE, R. IL, May 7—Largely 
due to the efforts and publicity given 
the matter by the Rhode Island Asso- 
ciation of Insurance Agents, Harold 
Shippee, chief inspector of the state 
board of public roads, and at the same 
time member of an insurance firm, has 
resigned his state position. The agents 
brought out that Shippee each year is 
selling a great deal of automobile in- 
surance, and objected to the possible in- 
fluence of his state position. 














MOTOR INSURANCE NEWS | 











OPEN LOT CLAUSE CONFUSING 


Agent Forwards Claim for Tires Stripped 
From Dealer’s Cars Parked 
in Vacant Property 





Recent experiences of one company 
cause Officials to suspect that many 
agents do not understand the provisions 
of the so-called open lot exceptions in 
theft policies for automobile dealers. 
One agent forwarded claims of a dealer, 
whose cars, parked in an open lot, were 
stripped of tires and other accessories. 

In the form for use in writing auto- 
mobile policies for dealers it is ex- 
pressly stipulated that there is no cover- 
age against theft, robbery or pilferage 
(if the policy covers those perils) of any 
property stored or displayed in any open 
lot or unroofed space. 


Open Lot Indorsement 


This provision, however, can be modi- 
fied so as to give coverage in an open 
lot by attaching the open lot storage 
theft indorsement, but it provides that 
theft of tires, and accessories is not cov- 
ered unless the entire car is stolen and 
not recovered. The client of the agent, 
who for purposes of this article, is the 
object lesson, was protected by the open 
lot indorsement. Obviously the agent 
was ignorant of the provisions. 

Criticism has been made that the term, 
open lot, is open to misunderstanding. 
It is usually considered to be any loca- 
tion which is not a genuine building 
which is not securely locked when un- 
attended. Under this interpretation, ac- 
cording to critics, a tract of ground sur- 
rounded by a solid, heavy board fence 
25 feet high with barbed wire around the 
top and having a substantial gate with 
heavy lock is, nevertheless, an open lot 
under provisions of the policy. 


CALDWELL WARNS AGAINST 
FICTITIOUS AUTO FLEETS 


Commissioner Caldwell of Tennessee 
has issued a new warning to companies 
in the state against insuring fictitious 
automobile fleets. In form letters Mr. 
Caldwell repeated the insurance depart- 
ment’s ruling against this practice and 
warned that violations will be punished 
by cancellation of authority to operate 
in Tennessee. 

“It seems that some companies and 
agents,” Mr. Caldwell’s statement de- 
clared, “are ignoring the prohibition 
against including automobiles privately 
owned by employes at the fleet rate and 
in the fleet policies issued to the em- 
ployers. This is to notify you to bring 
to the attention of each of your agents 
who solicit or write automobile insur- 
ance that unless such practices are dis- 





continued, your authority to operate in 





this state will be cancelled and you are 
advised that we will take prompt steps, 
without further notice, to suspend or 
revoke the license of any company, or 
of any agent, who is found guilty of 
violating this ruling after the receipt 
of this notice.” 


WOULD BROADEN COVERAGE 
RATHER THAN LOWER RATES 


NEW YORK, May 7.—Whether “‘it is 
preferable to make further reductions in 
rates for existing forms of automobile in- 
surance whenever the loss experience 
permits such reductions, or to broaden 
and liberalize the existing coverage 
without increasing the cost to the car 
owner,” is a question being freely con- 
sisdered by both agents and company 
men, according to W. H. Griffith, man- 
ager of the automobile department of 
the America Fore companies. 

Mr. Griffin is frankly in favor of the 
latter proposition and advocates a policy 
“affording complete insurance protec- 
tion against practically all auto haz- 
ards,” adding that such a contract is 
now being considered by the National 
Automobile Underwriters Association. 
He invites suggestions from the field 
force as to how existing forms of pol- 
icy might be improved. 





Now Titled Illinois Lloyds 


The Alliance Automobile Insurance 
Underwriters of Paris, Ill., a Lloyds li- 
censed March 12, 1928, has changed its 
name to Illinois Lloyds. It is a sub- 
sidiary of the Illinois Finance Company, 


from which it secured all of its business, 





Wolverine Celebrates Anniversary 


LANSING, MICH., May 7—The Wolver- 
ine marked a decade of life during the 
past week at an anniversary banquet 
attended by officers and employes. As 
honor guest Harvey C. Fineout, assist- 
ant sécretary, who started with the com- 
pany in the capacity of office boy, was 
the recipient of many congratulations, 





Former Club Secretary with Republic 


LANSING, MICH., May 7—Meeting the 
competition of automobile club recipro- 
cals on their own ground, the Republic 
Automobile has appointed as manager 
of its new Lansing office Arthur N. 
Avery, former secretary of the Lansing 


Automobile Association. The local auto 
club recently was taken over by the 
Detroit Automobile club. Mr. Avery is 


opening offices at 216 South Grand ave- 
nue and will maintain a free club serv- 
ice incorporating practically every 
feature of the competitive organization. 





William J. Hogan of the head office 
staff of Morden & Helwig, casualty in- 
surance adjusters, Hamilton, Ont., has 





been appointed resident adjuster of the 
Kitchener branch. 
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Place Your Automobile 
Insurance with a Growing 
Concern 


Substantially backed by insurance men of 
financial means and guided by Darby Day’s 
extensive insurance experience and ability 
as an organizer and builder, the Indemnity 
Company of America is aggressively pushing 
automobile insurance. 


The 5-Point Complete Auto Policy offered 
by this company provides ample protection 
against every possible automobile loss. 
Agents find the 5-Point Policy easy to sell 
because it so thoroughly fits every motorists 
needs and is sold at independent rates. 


Do you desire to represent a strong non 
conference company offering automobile 
policies you can sell easily—a progressive 
company that knows how to handle agents 
and give them close personal assistance? 


Andrew J. Cann 
Resident Manager 


A—1614 Insurance Exchange—Chicago 
Phone Wabash 0885-6-7 


Brokerage Accounts Our Specialty 
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Sales Conéress 
Great Success 





“Standing Room Only” at Third 
Annual Event Held by Field 
Club in Chicago 





RAINEY OFFERS NOVELTY 





Speaker on Accident Insurance Resents 
Ideas Based on Methods 
of Life Men 


With “standing room only” part of 
the time, the third annual casualty sales 
congress held in Chicago on Monday by 
the Casualty Field Club of Illinois was 
a great success. Never before were the 
addresses so exclusively and intensively 
devoted purely to selling. Compared 
with the average insurance meetings a 
curious feature was the intent silence of 
the audience, the hearty applause at the 
end of the speeches showing how the 
selling points were appreciated. When 
. L. Rainey turned to a_ blackboard 
which he used to illustrate one of his 
points the hitching forward of chairs 
was noticeable. 

The morning speakers were John H. 
Eglof, supervisor of agency field service 
of the Travelers, who spoke on “What 
Sells Automobile Insurance and How,” 
and Spencer Welton, vice-president of 
the New York Indemnity and the Un- 
ion Indemnity, on the subject, “Who 
Knows How to Sell Bonds?” 

Novelty in Rainey’s Talk 


In the afternoon J. L. Rainey, now 
with Caldwell & Co. of Nashville, Tenn., 
and formerly field supervisor of the Mis- 
souri State Life, spoke on “Getting Big 
Profits from Personal Accident Produc- 
tion.” J. A. Giberson, well known lo- 
cal agent of Alton, Ill., made “Some 
observations on the insurance business 
and what a local agent expects from 
company representatives.” 

Mr. Rainey gave the casualty men 
something of a novelty, as he handled 
his subject in a manner that has become 
usual in life insurance, but is not so well 
known in the fire and casualty lines. 
He laid down a sales plan that ap- 
proaches the subject from the funda- 
mental standpoint of the needs of the 
customer, rather than from that of com- 
petition or merely selling a policy. 

At the noonday luncheon the great 
banquet hall of the Hotel La Salle was 
well filled. The toastmaster was Charles 
H. Burras of Joyce & Co., and Ernest 
Palmer, manager and counsel of the 
Chicago Board, spoke on the subject 
“Casualty-wise or Other-wise.” 


Drew Widely from Outside 


The sales congress again drew widely 
from outside points. There were visi- 
tors present from Indianapolis, Cleve- 
land, Cincinnati, Milwaukee, Madison, 
Beloit, Des Moines, Quincy and Can- 
ton, Ill., as well as from places nearby. 
President L. W. Burger of the field club 
spoke appreciatively of the help and co- 





Accident Experience in 


Massachusetts Reviewed 





BOSTON, 
of automobile liability experience now 
being available, it is interesting to set 
at rest some of the speculative guesses 
that have been made in various quarters 


as to fatal and non-fatal injuries under | 


the compulsory automobile liability 
surance act of Massachusetts. 

Registrations of automobile passenger 
cars in 1926, the last year before the 
compulsory act went into effect, were 
838,111, an increase of more than 18 
percent over the previous year. In 1927, 
the first year of the compulsory act, the 
registrations were 828,795, a 
of 1.1 percent from 1926. This may 
very fairly be assumed to be the result 
of the elimination of many undesirable 
cars from the highways of the state. In 
1928 the registrations were 892,504, a 
gain of 7.6 per cent over 1927. The reg- | 
istrations of 1929 were 1,025,628, or an 
increase of nearly 15 per cent over 1928. 
Summing up the _ registrations, the 
number of cars of Massachusetts regis- 
tration had increased 22 percent in 1929 
over the registrations of the last year 
before the act went into effect. 


in- 


Fatal Accidents Fewer, Others Increase 


Fatal accidents in 
which was 6.6 percent 
previous year. The 


1926 were 
lower than 
first year ot 


705, 
the 
the 


compulsory act they decreased 1.7 per- | j 


cent from 1926. In 1928 they increased 


3.1 percent over 1927 and in 1929 there 


was an increase of 8.6 percent 
1928. The number of fatal accidents in 
1929 was 11 percent higher than in 1926, 
the last year before the compulsory act 
was effective. 

Total injuries in 


1926 were 25,3: 


operation received from the companies, 
showing their interest in an educational 
congress for agents. He also referred 
to the hearty assistance rendered by the 
Accident & Health Managers Club of 


Chicago. 

Mr. Eglof was introduced by L. J. 
Kempf, Chicago manager of the Travel- 
ers; Mr. Welton by William H. Hans- 


mann, manager of the Illinois state de- 
partment of the Fidelity & Deposit; Mr. 
Rainey by Donald M. Wood of Childs 
& Wood, and Mr. Giberson by Frank M. 
Chandler, assistant manager of the Em- 
ployers group at Chicago. 


New Field Club Officers 

The sales congress was held on the 
monthly meeting day of the Field Club 
and a meeting was held at which new 
officers were elected as follows: 

President, E. E. Sanderson, W. A. 
Alexander & Co. Vice-presidents, Ralph 
W. Miller, Conkling, Price & Webb; 
A. P. Lantz, Travelers; P. E. Chunn, 
Aetna Casualty & Surety; C. B. King- 
man, Globe Indemnity, and J. C. Leiss- 
ler, Chicago Journal of Commerce. 

Secretary, W. W. Weber, R. W. Hos- 
mer & Co. 





LILLY TO ADDRESS ACTUARIES 


NEW YORK, May 7.—Outstanding 
among the topics to be considered at 


May 7.—Three full years | 


decrease | 


over | 


which was 1.5 percent lower than the 
previous year. In 1927 there were 31,- 
721 injured persons, an increase of 25 
percent for the first year of the com- 
pulsory act over 1926. In 1928 the in- 
jury cases were 42,201 and the percent- 
age rose 33 percent over 1927. For 1929 
| the injury cases were 46,111, or a gain 
of 9 percent over 1929. In 1929 the 
number of persons injured had increased 
82 percent over the figures for 1926. 

Expressed in ratios of fatals and non- 
fatals to registrations it is found that 
| the ratio of fatals to the number of cars 
registered in 1926 was .084; in 1927, .083; 
in 1928, .080 and in 1929, .075. The ratio 
of non-fatals was: 1926, 3.02; 1927, 3.82; 
1928, 4.72 and in 1929, 4.49. 

Summed up, it is to be seen that the 
fatal accident experience has steadily im- 
proved under the compulsory law, while 
the non-fatal accident experience shows 
|a considerable increase under the com- 
|pulsory act, attributable in a consider- 
| able measure to the strict enforcement 
|of the law, which called for the report- 
|ing of every injury case and by the in- 
| creasing number of “nuisance” claims 
which arose under the new law. In 1926, 
|the last year under the old law, there 
| were 30 injured persons reported for 
each 1000 cars. In 1927, the first year 
of the compulsory act, this number 
jumped immediately to 38 per 1000 cars; 
it went up to 47 in 1928 and 45 in 1929. 

For the three full years under the 
compulsory act, therefore, it will be seen 
| that registrations have increased 22 per- 
cent; fatal accidents, as related to reg- 
istrations, have decreased 8.9 percent 
| and non-fatal acc idents, as related to reg- 
istrations, have increased 14.8 


percent. 


the semi-annual meeting of the Casualty 
Actuarial 


Society in Baltimore, May 9, 
are the queries: “In view of recent 
experience is the present compensation 


rate making plan proving satisfactory?” 
and “Should experience projection fac- 
tors be incorporated by formula in the 
rate making plans for the various casu- 
alty lines?” A. J. Lilly, general counsel 
of the Maryland Casualty, will speak on 
“A Study of Motor Vehicle Safety Re- 
sponsibility Legislation,” while Edward 


S. Brashears, Washington, D. C., will 
answer “What Do We Prove as Actu- 
aries?” 





Gets Inspiration and 
Information from Press 


“I am greatly indebted to the 
insurance press for information 
and inspiration,” said James A. 
Giberson, Alton, IIl., local agent, 
in his talk at the sales congress of 
Casualty Field Club of Illinois. “I 
have beena consistent reader. I be- 
lieve they should be supported and 
encouraged by everyone in the in- 
surance business.” 




















Day Fleet Gets 
Auto Company 


Continental Auto Underwriters of 
Springfield Taken Over by 
Continental Indemnity 


ROCKWOOD’S RECIPROCAL 


G. C. Rockwood Becomes Official of 
Chicago F. & C.; Brother Is Of- 
ficial of United Life 


Darby A. Day, among whose titles is 
that of president of the Chicago Fidelity 
& Casualty, announces the acquisition 
for his fleet of Continental Auto Under- 
writers of Springfield, Ill, Business of 
the Continental Auto will be taken over 
to be written as it expires by the Con- 
tinental Indemnity Company of Amer- 
ica, formerly the Indemnity Company of 
America, of which Mr. Day is chairman 
of the board and stock of which is held 
by the Chicago F. & C. 


The Continental Indemnity assumes 
none of the liability of the Continental 
Auto, which under the managership of 
H. G. and G, C, Rockwood has been 
one of the best conducted reciproeals 
in the country. The reciprocal wil] 


pay out all claims and expenses on its 
own authority. 


Reciprocal’s Record 
The Continental Auto on Dec. 31, had 


assets of $390,000, surplus of $112,000 
and had a net premium income of $752 


000. G. C. Rockwood, attorney-in-fact 
for the reciprocal, becomes vice-presi- 
dent of the Chicago Fidelity & Cas- 
ualty. His brother, H. G. Rockwood, 
has joined the United Life of Chicago 
as vice-president and agency manager 


of that company’s ordinary and commer- 
cial departments. 

H. G. Rockwood has been vice-presi- 
dent and manager of the Commercial 
Health & Accident of Springfield and 
secretary and treasurer of the Conti 
nental Auto, 


Knew Weakness of Exchange Pian 


Although the Continental Auto 
been a leader among reciprocals, the 
Rockwood brothers have realized more 
and more the weakness and faults of the 
reciprocal system and they finally con- 
cluded that the company would be bet- 
ter administered under a stock plan. 
G. C. Rockwood was one of the organ- 
izers of the National Association of 
Automobile Inter-Insurers, an associa- 
tion of Illinois Reciprocals. Thus be- 
cause he was a leader in reciprocal af- 
fairs 


has 


his new association is a blow to 
the exchange movement. 
The main offices of the Continental 


Auto will be moved to Chicago but the 
Continental Indemnity will maintain a 
smaller office in the same quarters now 
occupied by the Continental Auto in 
Springfield. The entire agency force 
of the reciprocal which consists of about 
869 active producers will be taken over 
(CONTINUED ON NEXT PAGE) 
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Maryland Casualty Would 
Add $2,500,000 to Surplus 


STOCKHOLDERS GET RIGHTS 


President Burns Explains That Other 
Companies Have Better Ratio of 
Surplus to Premiums 


Directors of the Maryland Casualty 
have proposed to stockholders a finan- 
cial readjustment plan for the purpose 
of adding $2,500,000 to surplus. The ar- 
rangement would provide the company 
with $5,000,000 capital, the present fig- 
ure, and $10,300,000 surplus, not includ- 
ing 1930 operations. 

The first step in the proposal would 
be the reduction as of July 1 in capital 
stock issued and outstanding from 
$5,000,000 to $4,000,000, transferring the 
$1,000,000 difference to surplus. Capital 
would, however, be restored to its pres- 
ent amount through reduction of pres- 
ent par value from $25 to $10 a share 
and, as the initial step, issuance to each 
stockholder of two new shares for one 
old. 


Increase Number of Shares 


This would increase the number of 
authorized and outstanding shares from 
200,000 of $25 par value to 400,000 of 
$10 par and would leave in the treasury 
100,000 additional authorized but unis- 
sued shares of the lower par value. 
There will then be issued to stockhold- 
ers 100,000 additional shares at $25 a 
share as of July 2. 

It is proposed that for each two 
shares of the present stock—equivalent 
to four shares of the new—stockholders 
will be entitled. to subscribe to one addi- 
tional share of the $10 par issue at $25 a 
share. 

The sale of this additional stock will 
add $2,500,000 to the assets, $1,000,000 
of which would be added to capital to 
restore it to its present amount and 
$1,500,000 to surplus. This would be in 
addition to the $1,000,000 transferred 
from capital to surplus. 

Statement by Burns 

In a statement President F. High- 
lands Burns declared that the action is 
necessary because the surplus in propor- 
tion to premiums written is not as large 


as in comparable companies. Only 
$500,000, he explained, of the Mary- 
land’s present surplus has been con- 
tributed by stockholders. 

“Your company today,” Mr. Burns 
stated, “writes the third largest volume 


of premiums of all companies engaged 
in our line of business. Although its 
premium income has increased more 
than 50 per cent since 1922, no change 
has been made in its capital structure 
since that year. During the same 
period, however, twenty-two of the 
leading casualty and surety companies 
have changed their capital structure 
forty-four times. Most of these compa- 
nies have, at the same time, reduced the 
par value of their shares, and have thus 
created a more active market and there- 
by secured a wider distribution for their 
stock. 

“An increase in capital for your com- 
pany at this time is not necessary, and 
in my opinion is not desirable. The 
larger the capital the greater the re- 
quirements for dividends and _ other 
necessary charges, without correspond- 
ing advantages to the stockholders. An 
increase in the surplus, however, is both 
advantageous and desirable. 





O’Brien Speaks in Cleveland 


At a meeting of the Ohio field men of 
the Fidelity & Casualty in Cleveland, 
Frank O’Brien, newly appointed assist- 
ant superintendent of agencies, spoke 
on “Methods of Production.” Mr. O’Brien 
was formerly production man for the 
Travelers in Philadelphia. Office pro- 
ducers of the Fidelity & Casualty in 
Cleveland also attended the meeting. 





Violations Cost Equitable 
Casualty $10,000 in Fines 


RATE CUTTING IS OFFENSE 


Superintendent Conway Denounces 
Practice as Unfair Discrimination, 
Demoralizing, and Injurious 


Fines of $10,000 for 100 alleged rate 
violations were collected from the 
Equitable Casualty by order of Super- 
intendent Conway of New York. Com- 
petitive rate cutting was the offense 
charged. 

In a statement Mr. Conway said that 
the rating bureau had exposed 89 appar- 
ent rate violations in automobile poli- 
cies, six in plate glass, six in general 
liability and 36 in fidelity and surety 
bonds on the part of the Equitable Cas- 
ualty. 

In two appearances Mr. Conway 
stated that the company offered virtu- 
ally no defense and the superintendent 
fined the company $100 on each of 72 
automobile policies and on 28 fidelity and 
surety bonds. 

The penalties were assessed accord- 
ing to provisions in Sections 141 and 
141-B of the insurance law. A mini- 
mum fine of $25 and a maximum of 
$1,000 for each offense is stipulated. 
“T feel,” said Mr. Conway, “that a fine 
of $100 for each violation is reason- 
able.” 

Mr. Conway denounced these viola- 
tions as being unfair discrimination, as 
tending toward the demoralization of 
insurance practices as a result of un- 
fair competition and as tending to un- 
dermine the financial structure of the 
company involved. 

“The violations on the matter of fi- 
delity and surety bonds assume two 
characters,” Mr. Conway declared. “It 
is found that members of the public, 
who are hard pressed to obtain surety 
bonds, are frequently overcharged, 
while organizations in which officers and 
directors of the Equitable Casualty & 
Surety are identified are customarily 
undercharged.”’ 


More Guests Than Drivers 
Injured in Auto Accidents 


BALTIMORE, May 7.—It is safer 
to drive your own auto than to ride 
with someone else, according to a re- 
port of the Baltimore Safety Council. 

The report, based on records of the 
police department, reveals the passen- 
gers injured in auto accidents are con- 
siderably more numerous than the num- 
ber of drivers injured. 

The number of passengers injured, 
fatally or otherwise, the first three 
months of the year was 289, as com- 
pared with 171 drivers who met similar 
fates. 

The number of passengers injured the 
first three months of last year was 254, 
as compared with 177 drivers. The fig- 
ures for the corresponding period of 
1928 were: Passengers, 224; drivers, 
150. 

The report of the committee stressed 
the fact more than 15 percent of those 
injured in auto accidents receive frac- 
tures of the skull or of other parts of 
the body, many of them being maimed 
for life. 


Day Fleet Gets 
wee =Auto Company 


(CONT?D FROM PRECEDING PAGE) 


by the Continental Indemnity. The Con- 
tinental Auto has been operating in nine 
states. 

B. Bliss of Harrisburg, Pa., who 
has been eastern manager for the Con- 
tinental Auto, will continue in the same 
capacity for the Continental Indemnity. 
These changes are effective as of May 
10. 








Dentist Loses Finger; 
Given $50,000 Verdict 


BUFFALO, May 7.—A jury 
here awarded a verdict of $50,000 
to Dr. James L. Clements, Buffalo 
dentist, against the Zurich, de- 
spite contention of the company 
that the premium on the policy 
was not paid until July 17, where- 
as the accident took place in May. 
Mr. Clements lost one finger in 
an accident and showed that it 
prevented him from following his 
profession. 














Beha Addresses Society 


of New York Engineers 


There is an interdependence of insur- 
ance, commerce and industry, James A. 
Beha, general manager and counsel of 
the National Bureau of Casualty & 
Surety Underwriters, told the New York 
State Society of Professional Engineers 
& Land Surveyors at its meeting in New 
York City. Whereas engineering, con- 
struction and other business cannot well 
get along without insurance, the profit- 
able conduct of the bonding and insur- 
ance business is in turn dependent upon 
the efficiency and judgment of the con- 
struction and other businesses. “We 
must admit that we are living in an age 
of tremendous progress,” Mr. Beha said, 
“that important public works, great 
cities and commercial and industrial en- 
terprises of unprecedented magnitude 
are being built and will continue to be 
built in the future. As in the past, the 
perfecting plans of engineers must un- 
derlie the building of great projects 
supporting our material civilization, and 
the institution of insurance will continue 
to supply the element of certainty neces- 
sary to these great undertakings.” 


Tells Four Reasons Why 
New Hampshire Law Works 





Commissioner John E. Sullivan of 
New Hampshire reviewed the automo- 
bile financial responsibility law of that 
state at the insurance round table con- 
ference during the annual meeting of the 
Chamber of Commerce of the United 
States in Washington April 30. He 
stated that for four reasons the New 
Hampshire law has definitely satisfied 
residents of the state. These reasons, 
he says, are that the law definitely pro- 
vides for terms and conditions of an 
automobile liability policy, carriers au- 
thorized in the state are not required to 
have all the provisions of the language 
made a part of the policy contract, but 
may endorse agreeing to accept terms 
and conditions of the act; the law offers 
prompter action in cases of motorists 
who have accidents and are without in- 
surance or financial ability than ordi- 
narily is possible by court litigation, and 
the puzzling question of what premiums 
to charge is solved by permitting car- 
riers to put in force any rate they deem 
adequate until the insurance commis- 
sioner approves rates, rules and regula- 
tions. 

Before the law went into effect not 
more than 29 percent of the registered 
cars in New Hampshire carried insur- 
ance, but now, Commissioner Sullivan 
says, at least 75 percent of owners of 
registered cars have voluntarily pur- 
chased cover. 





Lefante Heads Claim Men 


C. W. Lefante of the American Cas- 
ualty was elected president of the New 
Jersey Casualty & Utilities Claim Men’s 
Protective Association at-a meeting of 
that organization in Newark. The vice- 
president is E. L. Cushing, superintend- 
ent of the claim department of public 
service; secretary is William M. Kearns, 
Liberty Mutual. 





Approve Several Changes 
in Bankers Forgery Bonds 


TWO COMMITTEES AGREE 


Surety Association and A. B. A. Get 
Together on All But a Few 
Minor Issues 


Negotiations between the insurance 
committee of the American Bankers 
Association and a committee of the 
Surety Association of America have re- 
sulted in changes in the bankers limited 
and blanket forgery bonds. The new 
forms have just been approved and re- 
leased by the Surety Association. 

Insurance clauses “b” of the limited 
form and “c” of the blanket form have 
been amended to clarify the prior right 
of insured banks over any depository in 
settlement of claims. Clauses have 
been added to both bonds so that loss 
whether sustained by insured or any 
depository shall be paid directly to in- 
sured’s bank in its own name. The re- 
quirement for notice within ten days 
after discovery of loss by depository 
has been eliminated. Hereafter, insured 
must give the notice and the ten-day 
notice period runs from the time loss is 
discovered by insured. 


Improve Contribution Clauses 


Contribution clauses in both bonds 
have been improved so amount of in- 
sured’s recovery will not be reduced in 
any event by insurance carried by its 
depository. This clause is further clari- 
fied in a limited form by providing in 
event of loss sustained by a branch the 
amount of insurance carried on that 
branch, rather than the full amount of 
the bond, shall be the basis of any pro- 
rating of loss covered by the bond and 
any other policies. 

Forgery bonds have been improved 
in many respects, but the A. B. A. 
deprecate the decision of the Surety As- 
sociation committee not to reopen con- 
sideration of the proposal to cover gen- 
uine checks bearing forged endorse- 
ments upon which funds are not ad- 
vanced until after collection. Neither 
the new limited nor blanket forgery 
bond covers against losses on checks 
drawn on other banks and _ bearing 
payee’s forged endorsement, unless 
payee is depositor of insured bank. 


To Issue New Policy Soon 


It is said a new A. B. A. bank bur- 
glary and robbery policy probably will 
be copyrighted and placed in the hands 
of carriers within a few months as the 
result of discussion between the two 
committees over clarification of the defi- 
nition of robbery and other proposed 
additions. Companies hold that the 
bankers blanket bond standard form 
No. 2 does not cover non-negotiable se- 
curities, although the A. B. A. copy- 
righted form does. 

The bankers association warns mem- 
bers of the penalty of cancelling the 
London Lloyds H. A. N. form “c” pol- 
icy before end of policy year, 2 Wd war- 
ranty clause 1 terminates liability for 
undiscovered losses at cancellation be- 
fore end of policy year, even though 
sustained during that time, whereas, 
there is an extra 12 months’ period i 
which to discover losses if the policy is 
carried for the full year. The A. B. A. 
is negotiating with Lloyds to modify 
the clause and make other minor 
changes in the policy. : 





Detroit Club Growing 


DETROIT, May 7—James Kelly, vice- 
president of the Casualty & Surety Field 
Club of Michigan and chairman of the 
membership committee, has reported 60 
new applications the first month of his 
committee’s drive, opened following the 
annual meeting. He expects to bring 
the total membership to 250 before 
June 1. 
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Many Selling Points Brought Out 


Selling Bonds 
Will Pay Well 


Opportunities Thrown Away by 
Agents Who Could Easily 
Write Good Volume 


BY SPENCER WELTON 
Vice-President, 
and 


New York Indemnity 
Union Indemnity 


Since the question which is my text 
today must needs have a fourth dimen- 
sional answer, I’ll hazard the guess that 
the right one is, he knows how to sell 
bonds who is most ubiquitously persis- 
tent. 

Also, the successful bond salesman 
must try to become a specialist so far 
as ‘he can. 

Dick Thompson of the Maryland Cas- 
ualty says there is no business in the 
world so far behind in its selling as the 
insurance business. 

Certainly there is no other business 
which thrusts its antennae so insistently 
into every conceivable phase of human 
activity and offers an equal opportunity 
for selling. 

Dick says the trouble is that not 
enough agents need more money but 
it’s beginning to look to me if the ac- 
quisition cost committee of the Insur- 
ance Commissioners Convention is go- 
ing to take care of that. 


Select Leader Each Week 


One explanation may be that the 
agency of any size has become a depart- 
ment store and there is so much to be 
sold that it is hard to know what to 
offer first. Why not follow the de- 
partment store method—select a leader 
each week and make a drive on that. 

In any case, the opportunity to sell 
surety bonds continues to be limited 
only by the territory the agent chooses 
to cover and just at present, acceleration 
is being given by the national program 
of construction work of all kinds in the 
attempt to relieve the so-called unem- 
ployment problem. 

Recently the editor of an insurance 
paper asked me to write an article deal- 
ing with the local agent’s problem from 
the home office viewpoint. He wanted 
me to tell what a company executive 
thinks of the problems that are today 
facing local agents. My answer was 
that their biggest problem is to find a 
way to overcome their own inertia, and 
I suppose that is not calculated to make 
me especially popular with agents. 

There are a lot of good surety agents 
around the country—I’m not denying 


that—but I am saying only that there | 
being | 
by most agents and the | 


are tremendous 
thrown away 
answer to the problems today facing the 
local agent is pretty much summed up 
in the old platitude—“The Lord helps 
those who help themselves.” 


opportunities 


Made Increase in Fidelity 


The most successful surety salesman | 
I ran across in last year’s activities is | 
the man who told me that when the 





contract bond business fell off he simply | 


put in most of his time on the solicita- 
tion of fidelity bonds with the result 


| 
} 


| 


that he not only made up the premium | 


volume loss on the contract business but | 


built up enough fidelity business to | 
Show a substantial increase on the 
whole. 


And he pointed out what I already | 
knew, that the fidelity business has it all | 
Over the contract business in a sense 
that a lot of it almost automatically re- 
news itself year after year. 

In fact, the selling of fidelity bonds 

(CONTINUED ON PAGE 45) 
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company representatives. 








Sales Congress in Chicago 


Speakers at the annual sales congress held in Chicago Mon- 
day by the Casualty Field Club of Illinois brought out many 
sales points that were received with great attention by the large 
audience. John H. Eglof, supervisor of field service of the Trav- 
elers, spoke on automobile insurance; Spencer Welton, vice-presi- 
dent of the New York Indemnity and Union Indemnity, on who 
knows how to sell bonds; J. L. Rainey, former field supervisor of 
the Missouri State Life, on accident insurance, and J. A. Giber- 
son, local agent at Alton, IIl., on what a local agent expects from 








Auto Gold Mine 
for Producers 


BY JOHN H. EGLOF 


Supervisor of Agency Field Service, 
Travelers 


When you and I consider the tremen- 
dous possibilities now existing for the 
development of automobile business we 
naturally say to ourselves, “wonderful,” 
but how are we going to get our share 
of the business? 

You must become inoculated with the 
idea that automobile insurance offers you 
real opportunities to increase materially 
your premium income. You should vis- 
ualize that tremendous field of uninsured 
prospects. Here is a field which is a 
gold mine for the producer. It is a field 
which is easy to cultivate and it will 
pay a large return on the investment, 
for high verdicts, congested highways 
and streets, carelessness of pedestrians 
and public sentiment, all make automo- 
bile insurance a present-day necessity. 

Know Your Product 


Know your company and your prod- 
uct. It usually the best informed 
salesman who gets the order. I am 
happy to say that many of the leading 
insurance companies have made it pos- 
sible for insurance agents and brokers 
to acquire a basic knowledge of all forms 
of insurance. Correspondence courses 
are available, company field men are al- 
ways willing to be of assistance and 
insurance periodicals contain much that 
is of educational value. Today it is pos- 
sible for every producer to be properly 
posted on every form of insurance if 
he is willing to invest a portion of his 
time in the study of the various insur- 
ance courses now available. 

In this day and age of keen competi- 
tion, successful automobile insurance 
producers tell their clieuts and prospects 
about the company or companies which 
they represent. Quite frequently we fall 

(CONTINUED ON PAGE 45) 
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Great Opportunity in 
Automobile Business 


What a wonderful opportunity 
automobile insurance offers for the 
creation of business. Not more 
than 9,000,000 of the 26,500,000 
(motor vehicles) are insured 
against loss which may be imposed 
on account of injuries to persons 
or property. Less than 40 percent 
are protected against loss from 
fire and theft and I hesitate to say 
what percentage carry collision, 
plate glass and windstorm protec- 
tion. The creative or constructive 
automobile insurance producer 
realizes the importance of this tre- 
mendous field. He develops plans 
to reach every uninsured automo- 
bile owner in his district—John 
H. Eglof, Travelers. 











Big Profits in 
Accident Line 


BY J. L. RAINEY 
Former Field Supervisor, Missouri State 
Life, now with Caldwell & Co., 


“Don’t let accident and health 
ance get lost in the shuffle,” was the first 
advice of Mr. Rainey. He said that the 
small margin between income and outgo 
for the average man makes accident and 
health insurance a fine subject to talk on. 

While different reasons may be as- 
signed for the immense growth of life 
insurance, Mr. Rainey said it has come 
since life men stopped selling life insur- 
ance as death insurance and began sell- 
ing it as insurance of life values. Acci- 
dent insurance has not gone ahead in the 
same way because an accident policy 
still remains in the minds of insurance 
men as insurance against a broken arm 
or leg. Accident insurance has as fine 
a picture in the background as has life 


insur- 


method must be worked out of getting 


over the idea to the prospect. These 
are new ideas to the average casualty 
man, who does not accept the principle 


of organized selling methods. 
Conception of Real Purpose 


On the first point, a proper conception 
of the real purpose of accident insurance, 
Mr. Rainey said that selling is nothing 
more than interpreting to the prospect 
the purpose of what you have to sell. 
He said an agent cannot convince a 
prospect that he, the prospect, is going 
to be hurt. The prospect will admit the 
statistics but will not believe in his heart 
that he is the one who is going to be 
hurt. The real approach, said Mr. 
Rainey, is like the life insurance talk on 
underwriting the value of the prospect's 
earning ability. In proper selling, the 
amount of insurance is determined by the 
prospect, not by the agent. Too many 
agents think of accident insurance as 
peanut business to be sold by small men. 
Properly conceived it can be sold in 
| large amounts, 

Must Meet a Need 





On the subject of meeting the needs 


meet a real need if it is to be sold in 
large quantities. With the rapidly grow- 
ing hazards of modern life, the install- 
ment plan, which makes the stoppage of 
income a very different thing from what 
it was even a few years ago, the need 
for accident insurance is obvious. The 
income of the American people is per- 
| haps $50,000,000, while the property val- 
ues are estimated at $320,000,000. Al- 
though the property values are six times 
the annual income of the people, the 
loss of income due to accident in any 
one year is six times the property loss. 

Mr. Rainey quoted Professor S. S. 


insurance, but it has not been sold 
against the right background. 

There are three points in selling, said 
Mr. Rainey. First, the purpose of the 
insurance must be clear. Second, the | 
need for it must be shown. Third, the 


“Gibby” Expects 
Real Sales Help 


Useless Special Agents, with 
Nothing to Offer, Shouldn't 
Bother Locals 





BY JAMES A. 
Local Agent at 


GIBERSON 
Alton, Hl. 
Successful all-line or general 

specials are “r 


casualty 
and personally 
I prefer specialty men as company rep- 
resentatives. I like 
men to my 
know their stuff 


are birds” 


specialty 
as they usually 
and have 


to have 


come office 
sales ability. 
They have one object and they are there 
“to do” or while the all-line 
men can only help solve the problems 
you present to them, and after 
of experience we 


move on, 


21 years 
have learned most of 
the general problems and when we need 
help it is usually on some specialized or 
unusual case, Notwithstanding the fact 
that company representatives are re- 
quired to be “out on the job” every day 
I maintain that they should only visit 
the larger agencies by appointment. 
Personally my work is planned ahead 
for days and certain days in each month 
are so arranged that it is impossible to 





set my plans aside. 
Just a Friday Special 

Some time ago a special agent visited 
my office and soon remarked that he 
| did not think he was getting a sufficient 
| volume of business. My reply was, 
|“You are a ‘Friday special’ and just 
why do you think you should be get- 
ting more business?” He asked at once 
“What is a ‘Friday special??” My re- 
ply was, “You are one of those boys 


Granite 
: and 


| visit 


| stuff” 


| transferred to another 


of the prospect, he said any article must | 


who go to St. Louis and float out into 
Illinois all week and Friday start out for 
City, Edwardsville, Wood River 
arrive at Alton about 3:30 p. m., 
planning to take the night train for 
Chicago.” I also said frankly, “I don’t 
know of one single thing you have ever 
done which would entitle you to any 
consideration in the placing of our busi- 
What idea have 


ness new you brought 
me?’ What information have you given 
me?” He was amazed, as he was a hand- 
shaker, one of the type who “just 
dropped in” to see if there was any- 
thing 1 wanted him to do. We had it 
out that day. He learned that if he 


expected business he must come to me 
with ideas about things to do and be 
able to demonstrate how the ideas and 
information could be used, On his next 
he was square enough to admit 
that he had had his eyes opened and 
to prove it he brought me some “hot 
his agent in Minneapolis had de- 
veloped. I was sorry when he was 
field. 

Won $1,000 on Single Risk 


The state agent of one of my fire 
companies came in several years ago all 
enthused over some new work he was 
doing in auditing and surveying and 
soon were hard at it exchanging ideas 
on this pet subject of mine. We de- 
cided to try out our ideas. We sold a 
survey to a mercantile firm which re- 
sulted in over $1,000 in premiums to our 


agency. He is one of few company men 
I know, whom I trust to audit and sur- 
vey fire policies. It really is pathetic 
to see many of the company men at- 


tempt it. 
I suppose 
charged with 


my agency was recently 
special agency expense. 


Huebner, the famous constructive writer A special blew in and said he was down 


(CONTINUED ON PAGE 45) 
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Believe in Company as You 


Do in Yourself, Allen Says 





INSURANCE DAYS SPEAKER 





Travelers 
That 


Agency Assistant Declares 
Distributors Must Have 
Confidence in Makers 





PITTSBURGH, May 7,—The im- 
portance of confidence by the agent in 
the company whose product he is selling 
was emphasized by Raymond N. Allen, 
assistant superintendent of agencies of 
the Travelers, casualty lines, at the 
Pennsylvania Insurance Days program 
here. 

Confidence, Mr. Allen pointed out, is 
an indispensable quality in the insurance 
business. Indeed, he said, it is an in- 
dispensable quality in all business. Most 
agents, he added, have confidence in 
themselves but that is not enough. 

“When we consider,” said Mr. Allen, 
“that the goods are really manufactured 
by the companies, it is self evident that 
confidence in the makers on the part 
of the distributors is essential.” 

Loyalty Is Necessary 

Loyalty to company, clients and asso- 
ciates is an attribute of the best type of 
agent, the speaker declared. Other quali- 
ties of a successful agent, Mr. Allen 
said, were industry, good business judg- 
ment, ambition, keeping abreast of the 
times, pride in his ability, in his achieve- 
ment and his success, aggression that 
is always maintained on a high plane, 
vision and confidence not only in him- 
self but in the companies represented. 

The industrious agent is not the one 
who pores over business surveys. “He 
doesn’t have time to digest economic 
surveys of how business may or may not 
be; he’s out, pushing and making busi- 
ness. The industrious agent is seen 
working and is a walking, living adver- 
tisement for himself, his product and his 
company,” Mr. Allen stated. 

It is important, however, for the 
agent. to keep informed as to new de- 
velopments in the business. “Our busi- 
ness is not static,” Mr. Allen said, “there 
are new ideas and new coverages com- 
ing out all the time. Only a few years 
ago we were trying to get established 
agents casualty-conscious. While many 
of them have become so, there still is 
too large a number unaware of the real 
challenge and the possibilities of so- 
called side-lines or by-products.” 


You cannot afford to do without the 
F. C. & S. Bulletins. Write The National 
Underwriter, 420 East 4th street, Cin- 
cinnati, O., for further particulars. 





Pertinent Points 
Given at Congress 
by Spencer Welton 














In his talk at the Chicago Casualty 
Sales Congress, Spencer Welton, vice- 
president of the New York Indemnity, 
brought out some pertinent points: 

The biggest problem facing local 
agents is to find a way to overcome 
their own inertia. 

One man, who is high in the councils 
of the National Association of Insur- 
ance agents, could develop a lot of 
surety business if he chose. One would 
think that he would be eager to push 
a good line which would make money 
for his company, help it to carry the 
undesirable business in the other lines 
and which would return him a high 
commission, as the surety business does. 

Instead that a man spends a lot of 
time thinking about and worrying about 
and talking about the problems of the 
agent and he doesn’t make any real 
effort to solve his individual problem 
and the problem of his company in his 
town by actively and intelligently going 
after the fidelity and surety business 
which is right under his nose. Exam- 
ples of that sort can be multiplied a 
thousandfold. 

e = « 


The greatest losses are paid on defal- 
cations of trusted employes, because it 
is the trusted employe who gets the 
greatest opportunity to defraud. Just 
take up your daily paper any day and 
you will invariably find at least one 
story about a defalcation of some kind 
by a trusted employe. These amount to 
about $200,000,000 annually in the 
United States and Canada. It will pay 
you well to save these clippings each 
day—you will find they accumulate very 
rapidly—and then go armed with them 
to the many fidelity bond prospects in 
your territory. 

es « 


My experience is that more business 
is lost by not going after it vigorously 
than by being too insistent and if I am 
going to lose it I would much rather 
do it because I have asked for it too 
often than because I haven’t asked for 
it often enough. 





Will Hold Hearings in U. S. 


The automobile rates inquiry commis- 
sion of Ontario is planning to hold hear- 
ings in Philadelphia and later on in New 
York. 





Public Liability Pays for 
P. D. Claims in Bay State 


ONE EVIL IN COMPULSORY LAW 
No Premiums Collected for These Im- 


Diggs Tells 
Insurance Days Audience 


proper Settlements, 


PITTSBURGH, May 6—W. S. 
Diggs of the Hoover & Digzs Co. 
added a number of observations to the 
criticisms of compulsory automobile in- 
surance as exemplified in Massachu- 
setts, at the Pennsylvania Insurance 
Days session here. 

In 75 percent of the accidents in 
Massachusetts claims for property dam- 
age are entered under public liability 
coverage although the compulsory auto- 
mobile insurance law in that state does 
not provide for property damage cov- 


erage, Mr. Diggs declared. Often set- 
tlements are made, he said, to avoid 
troublesome litigation. 

Furthermore Mr. Diggs observed 


that 90 percent of public liability claims 
involve accidents in which persons 
other than the assured occupy the auto- 
mobile. Settlements thereunder, Mr. 
Diggs said, are improperly made. To 
provide for these claims which are set- 
tled for purposes of expediency no pre- 
mium has been charged. 


Quotes Critics of Bay State Law 


Mr. Diggs quoted extensively from 
the report of the commission which of- 
fered a criticism of the Massachusetts 
law. Among these complaints was that 
agents are making no profit from sales 
of automobile insurance and that con- 
sequently motorists are largely deprived 
of the service which they expect from 
the agents. 

Mr. Diggs also pointed out the fact 
that drivers in Massachusetts are far 
from being completely assured of jus- 
tice in case of an accident. Out of 
state cars are not necessarily insured 
and public vehicles are not covered, 

Mr. Diggs indorsed the principles of 
the financial responsibility laws. He 
believes the Stone plan in New Hamp- 
shire is satisfactory. Before the Stone 
law became effective about 42 percent 
of the drivers were insured and now 

2 percent of the drivers in New Hamp- 
shire are insured. “This means,” Mr. 
Diggs said, “that about 95 percent of 
the car owners in the congested dis- 
tricts of the state carry insurance.” 


A&H men should write The National 
Underwriter for free booklet: “Six Hon- 
est Serving Men.” 





Federal Surety Executive 
Offices Move to New York 


OPERATE AS PART OF GROUP 


Will Be Conducted from the Same 
Offices as Lloyds Casualty, Cosmo- 
politan Fire and Others 


DAVENPORT, IA., 
executive department of the Federaj 
Surety will be moved to New York 
City in July. President W. L. Taylor 
will go to New York to be associated 
with the men controlling several other 
companies now associated with Federal 
Surety. Still other companies are to 
be added to the group controlled by 
financiers now heavily interested in the 
Federal Surety, Lloyds Casualty and the 
Cosmopolitan Fire. 

The advisability of moving several 
other departments of Federal Surety to 
New York is also being considered. The 
home office, however, will continue in 
Davenport and a full corps of depart- 
ment heads will be maintained here. 

The Standard Federal Fire, running 
mate of the Federal Surety, will not be 
affected by the change, according to Mr. 
Taylor, and western departments of the 
other fire companies now controlled by 
the group may be established in Daven- 
port. Names of the other companies 
being acquired will be revealed in the 
near future, Mr. Taylor said. 

The Federal Surety’s net premium in- 
come for the first three months of 1930 
was $880,588, showing an increase of 
over 100 percent in volume without any 
increase in home office overhead. 


May 7.—The 





Improvised Fleets Illegal 
NASHVILLE, May %7—Commissioner 
A. S. Caldwell of Tennessee has notified 
companies writing automobile business 
that privately owned automobiles of 
employes of various organizations can 
not be insured under fleet coverage 
rates. “The practice of including pri- 
vately owned cars of employes in fleet 
coverage is a discrimination against 
other owners,” the commissioner holds, 
“regardless of the fact that such em- 
ploye’s car may be operated part time 

in the interest of the employer.” 





Rules on Bond Law 


OMAHA, NEB., May 7—Judge Thom- 
sen of the district court here has held 
that the new state law requiring taxicab 
companies to give bonds to protect vic- 
tims of possible accidents from loss is 
constitutional, but that it does not ap- 
ply to corporations operating drive- 
your self cars. 








SPEAKERS AT CHICAGO CASUALTY SALES CONGRESS 








L. W. BURGER 
President Casualty Field Club 





J. A. GIBERSON, Alton, Il. 
Well Known Local Agent 


JAMES L. RAINEY, Nashville 
With Caldwell & Co. 











SPENCER WELTON, New York 
Vice-President New York Indemnity 
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‘OO PM. —plate glass window in bank broken. 
I:1O PM, —bank manager called Mohawk 1100. 
30 PM. —American Glass Co. representatives arrive, 

300 PM. —-glass completely replaced. 


<= 


Two hour plate glass re- 
placement service illus- 
trated by the above actual 
case is not unusual with 
this organization. 


Failure to provide prompt 
replacement service loses 
more plate glass business 
than any other single factor. 
This factor is eliminated 
when you call Mohawk 
1100—a number accus- 
tomed to receive hurry-up 
calls for plate-glass replace- 
ments. 


A fleet of 14 trucks each 
with an experienced crew 
— of giving rapid and 
efficient service is ready on 
an instant’s notice to rush 
to your client’s aid. Such 
prompt service keeps your 
plate glass business on the 
books. 


Call Mohawk 1100 


AMERICAN 
GLASS COMPANY 


1030-42 North Branch Street 


Insurance Days 
Well Attended 


Pennsylvania Federation Observ- 
ance Attracts 900 to Pitts- 
burgh Sessions 


GIVE NOTABLE PROGRAM 


Every Section of State and Every Line 
of Insurance Activity Well 
Represented 


NEW FEDERATION OFFICERS 


President—William H. Kingsley, Phila- 
delphia, reelected. 


First Vice-President—H. G. Scott, 
Pittsburgh. 
National Councillor—M. H,. Diffen- 


baugh, Lancaster. 

Substitute National Councillor—W. S. 
Diggs, Pittsburgh. 

Treasurer—John D, Pharoah II, Phila- 
delphia. 

Manager—Homer W. Teamer, Phila- 
delphia. 

Assistant Secretary, Mary H. Fireng, 
Philadelphia, 


PITTSBURGH, May 
vania Insurance Days, under the aus- 
Insurance Federation of 


7.—Pennsyl- 


pices of the 
Pennsylvania, concluded here today after 
a three-day session attended by approx- 
imately 900 members from every section 
of the state. 
The meeting was called to order Mon- 
day morning by James C. Murray, gen- 
eral chairman and past president of the 
federation. Following an address of 
welcome by James Rae, president Pitts- 
burgh chamber of commerce, James F. 
Malone, general agent Reliance Life, re- 
sponded. William H. Kingsley, presi- 
dent of the Insurance Federation of 
Pennsylvania a4 vice-president of the 
Penn Mutual Life, then gave his annual 
address. 

Give General Sales Talks 


At the afternoon session Herman G. 
Scott, vice-president of the Reliance 
Life, Pittsburgh, introduced the speak- 
ers. O..J. McClure, sales expert, Chi- 
cago, spoke on “The Meat of Salesman- 
ship Without the Squeal’ and Wade 
Fetzer, president Fidelity & Casualty, 
on “What Are You Working For?” 

This was followed by the federation 
half-hour, with Mr. Kingsley presiding. 
R. N. Allen, assistant superintendent of 
agencies, Travelers, spoke on “John 
Jones, the Insurance Agent, as the Com- 
pany Sees Him,” and was answered by 
E. Paul Huttinger, assistant to the vice- 
president Penn Mutual Life, on “John 
Jones, the Insurance Agent, as He Sees 
Himself.” The Monday evening pro- 
gram was featured by a steamboat 
cruise on the Ohio river. 


Dutch Breakfast Tuesday 


A Dutch breakfast inaugurated Tues- 
day morning’s program. Charles H. 
Holland, president Independence com- 
panies, presided. William S. Diggs, 
President Hoover & Diggs Company, 
Pittsburgh, spoke on “Compulsory Auto- 
mobile Insurance, the Mistake in Massa- 
chusetts.” 
president National 
the morning session. 


Union, presided at 


Making the Sale.” 


tract Bonding.” 














CHICAGO 


Co., Pittsburgh, introduced the speakers 


E. E. Cole, Jr., second vice- 


O. J. McClure 
gave his second address on “Actually 
Dr. Hugh P. Baker, 
manager trade association division, 
Chamber of Commerce of the United 
States, discussed “The Business Man 
and His Trade Association” and Charles 
C. Conlon, U. S. F & G., spoke on “Con- 


At the casualty round table Charles 
A. Reid, president, Wallace M. Reid & 


Frank S. Kauffman, manager compensa- 
tion and liability department travelers 
talked on automobile casualty insurance: 
John C. Bunyan, assistant manager 
Ocean Accident, on compensation and 
liability underwriting; A. B. Cockshaw 
executive special agent National Union 
companies, on burglary and miscel- 
laneous lines; W. C. Flannery, surety 
claim department United States Fidelity 
& Guaranty, on contract bonds; W. [. 
Sates, assistant superintendent bonding 
department Fidelity & Casualty, on 
blanket bonds and R. Hill Carruth, as- 
sistant to president American Bonding 
on fidelity bonds. Lon C. Jeffrey, presi. 
dent Lon C. Jeffrey Company, Pitts- 
burgh, and Walter M. Ivey, president 
Walter M. Ivey Company, Pittsburgh 
also spoke. ; 
C. E. Graham, Jr., presided at the 
casualty claim round table conference, 
F. P. Martin, vice-president and claims 
manager Pennsylvaia Surety, spoke on 
“What the Claim Man Can Do for the 
Agent; D. P. Bellows, claims manager 
Maryland Casualty, on “Sins of the 
Agent as Observed by the Claim Man,” 
and J. Sherman Campbell, president 
Keystone Adjustment Corporation, on 
“Cooperation Between Claim Man and 
Agent.” 


Two Fire Round Tables 


_Carlton Timberman, special agent 
Fireman’s Fund, was chairman of the 
fire round table conference and intro- 
duced R. P. Barbour, United States 
manager Northern Assurance, as_ the 
principal speaker. 

Ellwood Hoot, West Point, Pa., sec- 
retary Pennsylvania State Association 
of Mutual Fire Insurance Companies, 
was chairman of the mutual fire round 
table. The speakers were Thomas B. 
Donaldson, associate manager Eagle 
Fire, on “Move or Be Moved,” and Carl 
Vander Voort. 

The banquet and dance was held 
Tuesday evening. H. F. Burke was 
toastmaster. Wednesday was devoted 
chiefly to sports and general entertain- 
ment. 


New Federation Directors 


New federation directors are George 
B. Fry, Franklin, and Fred A. Service, 
Sharon. Directors re-elected are Walter 
L. Anthony, Pittsburgh; O. R. Brown- 
field, Uniontown; Chester M. Campbell, 
Philadelphia; Robert Dechert, Philadel- 
phia; Thomas B. Donaldson, Newark, 


N. J.; Henry Dryfoos, Jr., Hazelton; 
W. M. Furey, Pittsburgh; W. R. 
Harper, Philadelphia; Ellwood Hoot, 


West Point; Frank S. Kauffman, Pitts- 
burgh; W. Freeland Kendrick, Philadel- 
phia; Wallace M. Reid, Pittsburgh; 
Henry G. Scott, Pittsburgh; H. J. 
Stockton, Johnstown, and A. M. Wal- 
dron, Philadelphia. 

The vice-presidents are E, E. Cole, 
Jr., Pittsburgh; Fred <A. Service, 
Sharon; Frank D. Buser, Philadelphia, 
newly elected, and the following re- 
elected: Charles H. Holland, Philadel- 
phia; Thomas B. Donaldson, Newark, 
N. J.; Walter G. McBlain, York: R. R. 
Helms, Reading; G. R. Dette, Philadel- 
phia; W. E. Quinlan, Pottsville; W. 
Freeland Kendrick, Philadelphia, and 
Walter L. Anthony, Pittsburgh. 


Three in Seat Not Negligence 

LINCOLN, NEB., May 17.—The fact 
that three adults rode in the front seat 
of a Ford automobile is held, by the 
supreme court, in Line vs. Dewey, not 
to constitute negligence in itself that 
will defeat recovery for injuries in- 
flicted by one of the trio in a collision 
with another car. As a result the in- 
surance carrier of Dewey will have to 
pay the $4,500 judgment entered in the 
trial court. The court held that in the 
absence of evidence showing conclusively 
that this resulted in such an overcrowd- 
ing of the seat that the driver could not 
exercise proper control it would not be 
presumed that he was interfered with 
in the operation of the machine. In any 
event, the court says that the negligence 
of the driver will not be imputed to 
the passenger and in this way deny her 
from recovering where the defendant 
was also negligent. 
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Gives Automobile Casualty 
Experience for Last Year 


NEW YORK REPORTS RESULTS 


Liability, Property Damage and Colli- 
sion Figures for Stock, Mutual and 
Reinsurance Listed 


Experience of casualty companies 
countrywide on automobile liability, 
property damage and collision last year, 
as compiled by the New York depart- 
ment on an earned premium-incurred 
loss basis, gives total premiums $257,- 
298,615, losses $134,395,156 and expenses 
$122,154,388, or a combined loss and ex- 
pense figure of 99.7 percent. 

Automobile liability premiums were 
$184,960,708, losses $100,130,308, or 54.1 
loss ratio; expenses $85,687,027, or 46.3 
expense ratio, showing 0.4 net loss. Prop- 
erty damage figures, premiums $60,972,- 
442, losses $28,251,819, or 46.3 loss ra- 
tio; expenses $31,188,029, or 51.2 expense 
ratio, and 2.5 net underwriting gain. 
Collision figures, premiums $11,365,465, 
losses $6,013,029, or 53 percent loss ra- 
tio; expenses $5,279,332, or 46.5 expense 
ratio, and 0.5 net underwriting gain. 

Stock Companies’ Figures 


Stock companies had $162,594,474 li- 
ability premiums, $89,423,150 losses, or 
55 percent loss ratio; $76,743,713 ex- 
penses, or 47.2 expense ratio, and 2.2 
net loss from underwriting; $55,576,185 
property damage premiums,—$25,951,- 
940 losses or 46.7 loss ratio, and $29,- 
041,612 expenses, or 52.3 expense ratio, 
with 1 percent net gain, and on collision, 
$10,558,350 premiums and _ $5,025,970 
losses, or 53.3 loss ratio, and $4,997,814 
expenses, or 47.3 expense ratio, with 
0.6 net loss. 

Mutuals showed for automobile liabil- 
ity $15,528,146 premiums, $7,725,754 
49.8 loss ratio, $5,405,708 ex- 
penses, 34.8 expense ratio, and 15.4 net 
gain from underwriting; on property 
damage, $4,915,719 premiums, $2,071,- 
053 losses, 42.1 loss ratio, $1,812,783 ex- 
penses, 36.9 expense ratio and 21 per- 
cent net gain, and on collision, $492,735 
premiums, $195,231 losses, 39.6 loss ra- 
tio, $133,336 expenses, 27.1 expense ra- 
tio and 33.3 net gain. 


losses, 


Results on Reinsurance 


Reinsurance companies’ figures are: 
Automobile _ liability—$6,838,088 _ pre- 
miums, $2,981,404 losses, 43.6 loss ratio, 
$3,537,606 expenses, 51.7 expense ratio 
and 4.7 net gain; property damage— 
$480,538 premiums, $228,826 losses, 47.6 
loss ratio, $333,633 expenses, 69.4 ex- 
pense ratio and 17 percent net loss from 
underwriting; collision—$314,380 pre- 
miums, $191,828 losses, 61 percent loss 
ratio, $148,182 expenses, 47.1 expense 
ratio and 8.1 percent net loss from un- 
derwriting. 

Leading companies and amount of 
premiums, were: 

Liability, stock—Aetna Life $7,680,827, 
American Automobile $6,339,114, Em- 
ployers Liability $7,030,914, Fidelity & 


Casualty $6,493,078, General Accident 
$6,916,472, Hartford Accident $7,659,- 
826, Maryland Casualty $6,412,031, 


Standard Accident $6,013,811, Travelers 
$17,815,832, United States Fidelity & 
Guaranty $7,587,146; mutuals—American 
Mutual Liability $1,942,671, Hardware 
$1,431,418, Liberty $2,892,783, Merchants 
$1,531,167, Twin 1,465,416; reinsurance 
companies—Employers $1,651,318, Eu- 
ropean General $1,113,728, General $1,- 
801,928, International $1,036,610. 


Property Damage Experience 


Property damage, stock—Aetna Cas- 
ualty $4,116,536, Employers Liability 
$2,602,628; Fidelity & Casualty $2,315,- 
579, General Accident $2,262,271, Hart- 
tord Accident $2,678,105, Maryland Cas- 
ualty $2,348,899, Travelers $6,550,259, 
United States Fidelity & Guaranty $2,- 
991,021; mutuals—American $585,692, 
Hardware $580,415, Liberty $908,320, 
Merchants $594,193, Twin $541,579; re- 





insurance companies—Employers $236,- 
784, General $134,016. 

Collision, stock—Aetna Casualty $1,- 
022,461, General Accident $508,632; 
Hartford Accident $704,863, Travelers 
$1,454,776, Union Indemnity $616,029, 
United States Fidelity & Guaranty 
$631,425; mutuals—American $125,130, 
Hardware $194,421; reinsurance compa- 
nies—Employers $188,359, General $92,- 
259. 





Motor Death Index Rises 


The bureau of the census reports 605 | 


automobile deaths for the four weeks 








ended April 19 in 78 large cities. Dur- 
ing the corresponding period in 1929 | 
there were 526 deaths in the same | 
cities. 

Not all of these fatalities occurred in 
the corporate limits of the cities. There 
were 508 deaths in the cities proper as 
contrasted with 448 for the same four 
weeks last year. 

Low Mark in March 


The lowest total for the 78 cities ap- 
pears for the four weeks period ended | 


| March 27, 1926, when 346 persons were 


killed in automobile accidents. The 


highest was the four week period ended | street, Cincinnati, O. 





Nov. 2, 1929, when 842 persons met 
death. 

For the 52-week period ended April 
19, 1930, and April 20, 1929, the totals 
for the 78 cities were, respectively, 8,- 
675 and 7,657. This indicates a recent 


| rate of 26.4 per 100,000 population as 


against an earlier rate of 23.3 or an in- 
crease of 13 percent in the rate in a 
single year. 

If sprinkler leakage or explosion or 
allied lines puzzle you, the Salee Train- 
ing Course in Property Insurance can 
help you. Get particulars from The 
National Underwriter, 420 Bast 4th 








He Was Sarety for His Friend 





(Copyright 1924, Insurance Pictorial) 


In the 


proverbs 


country, 


Old Soldiers’ Home-- 


penniless and broken--he is learning 
the wisdom of one of Solomon's 


: “If thou art surety for 


thy friend, thou art snared with the 
words of thy mouth.” 


A veteran of the Civil War, who 
had freely given his service to his 


he had signed the bond of a 


tax collector in a Connecticut town. 


Then came the shortage in the col- 


lector’s accounts, and the old soldier 


took his medicine, using every cent 


he had to pay the loss. 


FIDELITY and DEPOSIT 


COMPANY of MARYLAND 


Baltimore 


(9 


edies. It 


i. a 


Corporate surety avoids such trag- 


is a plain business proposi- 


tion. The individual who encourages 


or even countenances personal surety 


invites a 
it Overta 


catastrophy. Sooner or later 
kes him. 


FIDELITY AND SURETY BONDS «+ BURGLARY AND PLATE GLASS INSURANCE 
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One error o 
One hit « 


No runs @ 


+ ¢ * and yet he scored s 


For he held a five point policy 
with the Universal Automobile 
Insurance Company. ¢ Cover 
your clients with one policy, for 


one premium, in one company. 


EDWARD T. HARRISON 


NIVERSay 
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ye : : " 
AUTOMOBILE a INS NSURANCE 
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Conlon Tells Features of 


Good Contract Bond Risk 


ON INSURANCE DAYS’ PROGRAM 





United States Fidelity and Guaranty 
Official Analyzes Items in Con- 
tractor’s Statement 





PITTSBURGH, May 7.—Vice-Pres- 
ident Charles C. Conlon of the United 
States Fidelity & Guaranty described 
during Pennsylvania Insurance Days 
here what is meant by the adjective 
“good” in the statement that a good 
contract bond risk is a good bond, cov- 
ering a good contract, taken at a good 
price, by a good contractor, presenting 
a good financial statement. 

“A contract is good,’ Mr. Conlon 
stated, “when it involves no unusual 
and extraordinary hazards and which is 
susceptible of ready performance by a 
capable contractor.” The underwriter, 
he said, must consider what his appli- 
cant agrees to do; just what work he 
agrees to perform and then determine 
what skill, organization, plants and 
financing will be needed in order to 
bring the project to a successful con- 
clusion. 


Legitimate Spread in Bids 


The first step in judging the ade- 
quacy of a contract price, Mr. Conlon 
stated, is to investigate the spread be- 
tween the low bid and the next low. A 
difference of more than 5 percent is sus- 
picious he declared. A difference of 10 
percent may be permitted between the 
low bid and the average of the next 
four or five, he added. 

Sometimes reasonable explanations are 
offered, he stated, for greater diver- 
gence in bids, but the underwriter must 
be convinced that his contractor has 
properly figured his cost and is in a 
position either to complete the work at 
the contract price or to bear the loss 
which excess costs might impose upon 
him, 

Describes Good Contractor 


“What is a good contractor?” Mr. 
Conlon asked. He must have a reputa- 
tion for sticking to his job under ad- 
versity, Mr. Conlon answered his own 
question, in order to meet emergencies, 
a reputation, capacity and organizing 
skill and as a competent estimator. 

As to competency in estimating Mr. 
Conlon asserted that surety companies 
assume the greatest risk in the execu- 
tion of proposal bonds. He stated, how- 
ever, that claims on bid bonds are very 
rare. 

Ability to form and direct an organi- 
zation is important, Mr. Conlon stated, 
for surety companies frequently have 
claims because of delays in work and 
inefficient methods of construction. The 
contractor should be able to put his 
staff at work immediately and should be 
able to prosecute the work according to 
schedule. 

Should Be Specialist 


Underwriters should be sure that the 
contractor is undertaking work in which 
he is experienced. A paving contractor, 
for instance, may be a failure as a 
bridge builder. A contractor should 
also be able to meet labor conditions, 
varying supply of materials, weather 
conditions. 

Mr. Conlon stated that usual finan- 
cial requirements are that on non-haz- 
ardous work, an applicant should show 
that he has a plant sufficient for his 
work and net quick assets equal to ap- 
proximately 15 percent of his uncom- 
pleted work on hand. On more haz- 
ardous work, or when the contractor 
has several scattered jobs, the percent- 
age is increased. It must also be in- 
creased, Mr. Conlon said, if part of it 
must be used in the purchase of a 
plant. Also if the contractor is paid 


Changes in Industry Bring 
Added Needs for Insurance 


Edward C. Stone, United States man- 
ager of the Employers Liability empha- 
sized the virility of insurance in an ad- 
dress at a dinner in his honor given by 
the Thomas Hanlon agency of the Em- 
ployers in Cincinnati. 

He described some of the changes and 
developments in various industries and 
pointed out that while there has been 
constant change, there has been equally 
constant need for insurance coverage, 
The need for insurance is, if anything, 
increased by these varied changes. If 
industrial conditions were static, then 
it might occur that protection against 
hazards could reach such protection in 
time that the requirement for insurance 
might be minimized. But the changes 
in industry bring new hazards much 
faster than methods for guarding against 
them. Therefore insurance is a con- 
stantly vital necessity. 

Mr. Stone told about the plans for 
celebrating the 50th anniversary of the 
Employers Liability. Leading agents 
will be taken to the United States office 
in Boston and part of these will be 
given a trip to the home office in Lon- 
don. There they will join Employers’ 
agents from all parts of the world. 
Those who qualify for the London trip 
in the production contest now being car- 
ried on will sail Nov. 9. The company 
will pay the expense of a visit of one 
week in Europe and will make such ar- 
rangements so that those who go, if 
they desire, may extend their trip and 
still have the benefit of the company’s 
prize. 

Mr. Stone visited Louisville May 1. 
Frank H. Brown, general agent there, 
arranged a luncheon, attended by about 
25 persons, principally local agents from 
Louisville and out in the state. 








pletion of his work the percentage must 
be increased, the speaker declared. 
The contractor’s statement should be 
detailed and thoroughly informative and 
the field man can be of great service in 
getting this information, Mr. Conlon as- 
serted. Instead of declaring the cash 
balance in round figures it should be 
stated to the penny. “Round figures,” 
Mr. Conlon said, “create an atmosphere 
of doubt when exact figures and the 
name of the depository would create a 
feeling that a real attempt had been 
made to give an accurate statement.” 
Items of stocks and bonds, he de- 
clared, should be detailed and verified. 
What stocks and what bonds are ques- 
tions that should be answered. The ex- 
act issue of the bonds and the exact 
number of stocks should be listed. 


Real Estate Is Problem 


Real estate, Mr. Conlon stated, should 
be carefully investigated. Much depends 
upon how much can be borrowed on the 
property. Due to the depressed condi- 
tion of real estate throughout the coun- 
try, special care should be exercised. 

Often real estate is convenient as sal- 
vage but most frequently, Mr. Conlon 
stated, the contractor mortgages his 
property “to the hilt” and there is lit- 
tle left for the surety after the loss is 
paid. 

Plants and equipment have little sal- 
vage value, the speaker declared and 
can rarely be used as a borrowing asset. 

The form of bond, Mr. Conlon stated, 
is the least of the worries of surety 
companies. Surety companies on a 
good risk will execute any reasonable 
form of bond, he said. 


Glass Premiums Less 


The figures on plate glass insurance 
indicate that a good many of the com- 
panies have lost very heavily in total 
premium income during the last five 
years. This is due primarily to the re- 
duction in rates. These have been ma- 
terial. Some companies find that their 


1929 plate glass figures are only about 
50 percent what they were five years 
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Form New Casualty Club 


Among Chicago Managers 
HENRY B. BALE PRESIDENT 


Leaders in Old Casualty Underwriters 
Association Organize on Basis 
of Pledges 


Formal organization of the Casualty 
Club of Chicago, an association of man- 
agers representing a large majority of 
companies operating in Chicago, with 
the aim of bettering the business there, 
was effected at a meeting Tuesday. This 
is a new club founded on the old Cas- 
ualty Underwriters Association. 

Henry B. Bale, resident manager 
Standard Accident, was elected presi- 
dent. Other officers are: Vice-president, 
W. Herbert Stewar: of Stewart, Keator, 
Kessberger & Lederer; secretary, V. H. 
Bartholomew, New Amsterdam Cas- 
ualty, and treasurer, A. G. Stanten, man- 
ager Massachusetts Bonding. These of- 
ficers are ex-officio members of the ex- 
ecutive committee, which in addition 
consists of Lyman A. Drake, Critchell, 
Miller, Whitney & Barbour; W. O. 
Schilling, manager, United States Fidel- 
ity & Guaranty; Walter W. Steiner 
Globe Indemnity; Charles H. Eldredge, 
Eldredge, Carolan, Graham & Cleary, 
and Dorr C. Price, Moore, Case, Lyman 
& Hubbard. 


Club Founded on Pledges 


Founders have signed pledges that 
they will cooperate and lend every effort 
toward stabilizing the business. The in- 
tent is to assist national insurance or- 
ganizations in every way possible to this 
end. President Bale in his first official 
statement asks for the cooperation of 
general agents and all other interested 
insurance men in attaining the club’s 
objectives. 

The nominating committee, headed by 
Charles H. Burras, Joyce & Co., chair- 
man, included M. Gordon Graham and 
V. H. Bartholomew. 

It has not definitely been decided 
what if any action to take in view of 
the acquisition cost hearings to be held 
in Chicago in June by the special com- 
mittee of the National Convention of 
Insurance Commissioners, but it is likely 
that the new club will be officially rep- 
resented. 


Consider Serious Situation 


Leaders among the organizers, con- 
sisting of the executive committee of 
the old Casualty Underwriters Associa- 
tion, recently met with James A. Beha, 
general manager National Bureau of 
Casualty & Surety Underwriters, in Chi- 
cago, taking up seriously the admittedly 
dangerous condition of the casualty busi- 
ness there as a result of commission 
eXCesses. 

It is not believed that the club will 
be able to work a miracle, but it is as- 
sured that it will indicate a firm atti- 
tude against bad ethical practices. 


American Surety, N. Y. Casualty Meet 


A regional conference of the branch 
managers and special representatives of 
the American Surety and New York 
Casualty was conducted in W ashington. 
This was the first conference held in 
Washington since the American Surety 
acquired the New York Casualty. Offi- 
cials of both companies attended, in- 
cluding first Vice-President A. F. La- 
Frentz and Vice-Presidents W. E. Mc- 
Kell, A. E. Cotterell, B. J. McGinn and 
E. H. Taylor. 


Complete San Francisco Institute 


SAN FRANCISCO, May 7—Formation 
of the Casualty Insurance Institute of 
San Francisco was officially completed 
with W. A. Chowen, manager of the Cali- 
fornia Inspection Rating Bureau, as 
president. L. B. Sterling of Atwell, 
Vogel & Sterling, auditors, was named 
first vice-president; R. G. Richie, Gen- 
eral Accident, second vice-president; 





Kenneth M. Brown, Occidental Indem- | 
nity, secretary-treasurer. 

The purpose of the organization is to |} 
arrange lecture courses on general 
topics of insurance with particular ref- 
erence to the casualty business. Mem- 
bership at present is to be confined to 
company men and general agents. 





Detective Associations Attacked 


INDIANAPOLIS, May 7—An attack on 
schemes used by solicitors for detective 


associations functioning as “indemnity | 
companies” has been launched here at | 
the request of Commissioner Wysong. | 


The commissioner asks that information 
be filed in circuit court revoking char- 
ters of two Indianapolis companies—the 
Detective Guarantee Association and the 
Federal Indemnity Bureau. Both have} 
failed to come under the requirement to 
have their insurance solicitors licensed. 
The companies offer protection to mer- 
chants and others against dishonest em- 
ployes, holdups, safe burglaries, bad | 
checks and other risks. 


Bonds Required on Elevators 

LINCOLN, NEB., May 7—New rules | 
governing the operation of Nebraska | 
grain elevators provide that all appli- | 
cations for warehouse licenses must be | 
accompanied by a corporate surety bond. 

Warehouses must be fully bonded for | 
the full value of all grain and seeds that 
are likely to come into its possession 
for storage or consignment at any one /| 
time. Contents must also be fully wt ths 





sured against loss by fire, lightning and 
windstorms. 


| sured, and that an 


_Compulsory Laws Encourage 


Happy-Go-Lucky Motorists 


Compulsory automobile insurance is 
an accident producer instead of an acci- 
dent preventive, Owen B. Augspurger, 
chairman American Automobile Asso- 
ciation, national safety responsibility 
committee, told the round table confer- 
ence on insurance of the United States 
Chamber of Commerce. 

Everybody in a compulsory insurance 
state knows that everybody else is in- 
insurance company 
must pay for an accident. They know 
that their pocketbook has already been 
touched. Accordingly the system does 
the opposite from promoting safety and 
as insurance companies pay increasing 
damages, higher premium rates are 
threatened, as the number of accidents 


| mount higher. 


Prefers Safety Responsibility 


Mr. Augspurger prefers safety re- 
sponsibility laws because he believes 
that they are more logical and less op- 
presive than compulsory automobile in- 
surance and that they have the merit of 
affecting motorists who have demon- 
strated negligence or carelessness. “It 
is not a penalty on the responsible citi- 
zen for the act of the irresponsible,” he 
said. 

Mr. Augspurger reported the work 
that the committee of the A. A. A. had 





| sibility has been established; 





accomplished. Eighten months ago, he 
said, the committee proposed the safety 
responsibility idea. Since then 12 states 
have enacted the law or amended exist- 
ing laws in line with the provisions rec- 
ommended by the committee. Also On- 
tario has accepted the principle of the 
financial responsibility laws. More than 
a third of the motor vehicle owners in 
this country and half of those in Can- 
ada, he said, are now operating under 
one or more of the principles of the 
safety responsibility law. 


Features of the Plan 


Mr. Augspurger declared that the 
safety responsibility law has four im- 
portant principles. It contemplates a 
universal driver’s license law; it pro- 
vides for a mandatory suspension of the 
driving privileges of those convicted of 
serious violations of the motor laws, 
until proof of future financial respon- 
it provides 
for suspension of driving privileges of 
those against whom a final judgment 
establishing the driver’s negligence is 
rendered and who have failed to meet 
the judgment, this suspension to remain 
in effect until the judgment has been 
satisfied and a guarantee of future re- 
sponsibility established; it provides for 
insertion in the driver's license law of 
every state a proviso which will prevent 
the issuance of a permit to any person 
whose right to drive is at that time sus- 
pended in any other state. 

















elevator—the cable snaps—all land in the base- 
ment! Do you have to stretch your imagination 


to visualize an award of $10,000 per person for 


death or permanent injury? 


Elevators do not fall very often, but when they 
do they entail heavy losses. 
client's interests—and your relationship as his 
advisor—by giving him adequate Elevator Liabil- 
ity Insurance. A “Five and Ten” policy offers 


little consolation when a crowded car falls. 


Bankers Indemnity Insurance Co. 
Newark, New Jersey 


Surplus to Policyholde: ; 


ONE OF THE AMERICAN GROUP 


What Does An Elevator Cost? 


—Well, it may cost $50,000 more than the 


building-owner anticipated! Five persons in an 


Safeguard your 


$2,500,000 
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MASSACHUSETTS ACCIDENT COMPANY 








CHANGES IN CASUALTY FIELD | 








¥ BOSTON, MASS. 





Established 1883 


OUR SPECIALTY: 


Non-Cancellable Disability Coverage 
Renewable to Age 60 


Total Disability Indemnity 
Unlimited 


Partial Disability Indemnity 
Unlimited, or 12 Months’ Limit 
Waiting Period 
14-30-60 or 90 Days 





CHESTER W. McNEILL, President 
Y V. R. WESTON, Manager Commercial Dept. ; 








INDEMNIFIERS FOR FORTY -SEVEN YEARS 








The Courage, Energy 
and Progressiveness of 
Youth guided by the 
knowledge and wisdom 
of age. 


Beat that! 


WRITE TO 


FEDERAL SURETY COMPANY 


“THAT YOUNG COMPANY” 


W. L. TAYLOR 
President 








FIDELITY & DEPOSIT CHANGES 


New Appointments Announced at New 
York City and Charlotte, N. C. 
Branch Offices 


The Fidelity & Deposit has appointed 
Harrison C. Strohsahl assistant mana- 
ger of the court bond department at the 
New York branch office, to succeed Miss 
Francis A. Massey, who has gone into 
the production end. Mr. Strohsahl was 
formerly in charge of the court bond 
department of the Union Indemnity and 
prior to that he was with the New York 
Indemnity Company and the National 
Surety Company. 

Charles E. Johnston, for several years 
assistant manager at the Charlotte 
branch office of the F. & D., has been 
transferred to Atlanta as office manager. 
Lewis S. Musgrove has been appointed 
special agent at the Charlottte branch 
office. He has been working in various 
departments at the home office. 


New Companies in California 


The California department has li- 
censed the Yorkshire Indemnity, which 
will be managed on the Pacific Coast by 
Wallace Kelly, Pacific Coast manager of 
the Seaboard Fire & Marine; the Car & 
General, with Watson & Taylor of San 
Francisco as general agents, and the 
Mercer Casualty of Celina, O. Charles 
V. Barfield of San Francisco is named as 
its general agent. 


Johnson Named Canadian Manager 


MONTREAL, May 7—The General Cas- 
ualty of Paris has appointed Frank S. 
Johnson general manager for Canada, 
succeeding Thomas F. Dobbin, who is 
retiring on account of ill health. Mr. 
Johnson has been assistant manager for 
the past three years. He was formerly 
with an agency in Ontario and before 
that he was assistant manager at To- 
ronto for the Preferred Accident. 


New Louisville Assistant Manager 


M. C. Diggs has been appointed assist- 
ant manager at Louisville for the United 
States Fidelity & Guaranty. Mr. Dizgeges 
has been with the company for some 
time, having joined the payroll audit de- 
partment at the home office in 1921. He 
was made assistant superintendent of 


branch office in 1926 and later 
ferred to Louisville. 


trans- 


M. M. Johnson Promoted 


Milton M. Johnson, special agent of 
the Fidelity & Casualty in charge of 
agency development work in the New 
York suburban territory of Westchester, 
Putnam and Dutchess counties in New 
York and Fairfield county, Conn., has 
been promoted to take charge of devel- 
opment of new agents in the New York 
City office. 

Cc. J. Fitzpatrick, formerly with the 
Fidelity & Deposit in Albany, has been 
appointed special agent for the Fidelity 
& Casualty to take over the field for- 
merly handled by Mr. Johnson. 


Gets Liberty at Seattle 


The Washington General Agency of 
Seattle has been appointed western 
Washington general agent for the Lib- 
erty of Ohio. C. G. Coppes, agency 
manager, recently completed a business 
trip through the Pacific Coast territory. 


Craddock Made Claim Superintendent 


E. H. Craddock has been appointed 
home office claims superintendent of the 
Eureka Casualty of Los Angeles. He 
was formerly chief liability claims ad- 
juster at Los Angeles for the Union 
Automobile and more recently has been 
with a Los Angeles law firm. 


Fisher Made Agency Supervisor 


John I. Fisher has been appointed 
agency supervisor of the Pacific Coast 
department of the Globe Indemnity in 
San Francisco, according to announce- 
ment of L. R. Swezey, vice-president. Mr. 
Fisher has been for several years mana- 
ger of the Oakland branch, with super- 
vision over the East Bay district. Brad- 
ley Carr, well Known broker of San 
Francisco, has been named to succeed 
Mr. Fisher and in order to assume his 
new position has disposed of his large 
brokerage business. Prior to the war 
Mr. Carr was with the U. S. F. & G. 


Made Atlanta General Agents 


ATLANTA, May 7—Fred L. Nesbitt and 
Ashley C. Taylor, managers of the south- 
ern headquarters of the Fidelity & De- 
posit, Atlanta, have appointed Spratlin, 
Harrington & Thomas Atlanta general 





the casualty department of the Memphis 


agents. 








~ WORKMEN’S COMPENSATION 














NEED ONLY BE CONTRIBUTORY 


Nebraska Supreme Court Allows Com- 
pensation Where Injury Combines 
With Disease to Cause Disability 


LINCOLN, NEB., May 7.—While 
“an injury arising solely as the result of 
an occupational disease is not compen- 
sable under the Nebraska workmen’s 
compensation act,” the state supreme 
court holds in the case of Dan Gaughen- 
baugh vs. Skelly Oil Company that 
“where the result is attributable in whole 
or in part to an accident, the fact that 
but for the accident the disease of which 
claimant suffered would be classed as 
occupational will not prevent compen- 
sation, which in such case is awarded 
for the accident and not the disease. It 
is sufficient to show that the injury and 
the preexisting disease combined to pro- 
duce disability, and not necessary to 
prove that the injury accelerated or 
aggravated the disease, in order to sat- 
isfy the requirement of the statute that 
the accident arose out of the employ- 
ment.” This is the first time the Ne- 
braska courts have gone so far. 


New York Industrial Toll Reported 


ALBANY, May 7.—The death toll for 
industrial accidents in New York in 


March, as evidenced by claims filed in 





Home Office - - Davenport, Iowa 





the workmen's bureau, 


compensation 


was 171. Manufacturing industries re- 
ported 43 of the total of deaths; con- 
struction, 40; transportation, 25, includ- 
ing railways and trucking firms; clerical 
and personal service, including work in 
hotels, care of buildings, etc., 21; trade, 
including public utilities and public em- 
ployment, 19. 


Changes Sought in Montana 


HELENA, MONT., May 7.— Two 
changes in the workmen’s compensation 
law are being sought in Montana. One 
would make industrial insurance under 
the state plan compulsory. The em- 
Ployer now carries his own insurance 
or carries insurance with a private com- 
pany. The other measure is a liberaliza- 
tion of the compensation features of the 
law. Petitions are being circulated 
under the direction of the state federa- 
tion of labor. 


Protest Massachusetts Granite Rate 


BOSTON, May 7—Commissioner Mer- 
ton lL. Brown was urged at a hearing 


here to disallow a rate of $10 per $100 
of weekly payroll fixed by the Massachu- 
setts Rating Bureau on granite manu- 
facturers for workmen's compensation 
insurance. 

The old rate was $4.47 and that, ac- 
cording to manufacturers, is more than 
the industry can bear in competition 
with other states. Outside of Massachu- 
setts the rates for this class approxi- 
mate $1.50 The stiff rate in effect here 








is due to the fact that compensation is 
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—— 
paid for occupational diseases, which | Mitchell, president. Reports from Aus- 
are not compensated in other states. tin, discussing an opinion of the state 
The result is, manufacturers say, that | supreme court, said the association fixes 


cutters come to Massachusetts to secure 
employment when so afflicted and after 
working a few months or a year apply 
for and receive compensation. 





Hold Virginia Hearing May 29 


RICHMOND, VA., May 7—Companies 
writing workmen’s compensation cover- 
age in Virginia have asked the corpora- 
tion commission for certain changes and 
modifications in rates, rules and regula- 
tions, effective July 1, 1930. It is pro- 
posed to increase rates 8.4 percent to 
cover increased cost resulting from re- 


cent amendments to the compensation 
law. The commission set May 29 for a 
hearing. 


Board Fixes Texas Rates 


DALLAS, May 7—Workmen’s compen- 
sation rates are fixed by the state board 
of insurance commissioners and not by 
the Texas Employers, says Homer 





the rate in Texas and files it with the 
board. Mr. Mitchell says the board fixes 
the rate and files it with the companies 
and they must comply with those rates 
unless at public hearings they convince 
the board the rates are wrong. 


Give Reasons for Increase 


NEWARK, May 7 — Commissioner 
Frank H. Smith of New Jersey has is- 
sued a statement telling the reason for 
the 13 percent increase in workmen’s 
compensation rates, effective July 1. 

“The total pay roll of all operations 
insured from 1922 to 1927 amounted to 
$5,464,806,717,” he says. “A total of 117,- 
180 compensable accidents occurred. The 
incurred monetary cost of which was 
$38,540,020, of which $10,500,000 repre- 
sented the cost of medical, surgical and 
hospital aid. At the cost level of bene- 
fits applicable to injuries at the present 
time the incurred cost of these same 
injuries would have been, in round fig- 
ures, $55,000,000.” 
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MONARCH BRANCH EXPANDS 





MacIntosh Takes Larger Office Space 
and Makes Number of New 





Appointments 
F. W. MacIntosh, Chicago manager 
for the Monarch Accident and the 


Monarch Life of Springfield, 
opened larger offices 
Temple building, 32 
street. Mr. MacIntosh was formerly 
Pacific Coast manager and was later 
moved to Des Moines for a short time 
before being transferred to Chicago. 

At Rockford, Ill, he has appointed 
W. E. Huston district manager in 
charge of five counties and August Wit- 
tich has been made manager at Sterling, 
Ill. Mr. Wittich was formerly with the 
company in St. Paul. 

Mr. MacIntosh has also appointed 
Sam N. Langdoc district manager at El- 
gin, Ill., and O. Clyde Black assistant 
manager of the life department in Chi- 
cago. J. R. Culbertson and Albert Croll 
have been appointed general agents in 
Chicago. Mr. MacIntosh has also 
opened a claim department in the Chi- 
cago office. T. S. Brewster has been 
appointed assistant manager at Chi- 
cago. He has been with the Monarch 
for seven years. 


Mass., has 
in the Masonic 
West Randolph 


ROUND TABLE TOPICS LISTED 





Subjects and Leaders for Sessions at 
Health & Accident Underwriters 
Conference Meeting Told 





Topics for the round table discussions, 
which will as usual be a feature of the 
annual meeting of the Health & Acci- 
dent Underwriters Conference at Lake 
Wawasee, June 3-5, were announced 
this week by Frank L. Barnes of the 
Provident Life & Accident, chairman of 
the program committee, who was in 
Chicago conferring with Harold R. 
Gordon, executive secretary of the con- 
ference, in regard to convention ar- 
rangements. ‘They are: 

To What Extent Should Agents Ad- 
just Claims? introduced by John Patter- 
son, Midland Casualty. 

Is the So-Called “Non-Cancellable 
Term” Clause a Desirable Provision in 
Our Policies? Introduced by George 
Manzelmann, North American Accident. 

To What Extent Should “Not-Cov- 
ered” Provisions Be Used in Our Poli- 
cies? Introduced by Chester W. Mc- 
Neill, Massachusetts Accident. 

In What Policy Forms Should Stand- 
ard Provisions No. 17 and No. 20 Be 
Used? Introduced by P. H. Rogers, 
Massachusetts Bonding. 

What Effect Will the Standard Pro- 





visions for Disability Benefits in Life 


Policies Have on Our Policies? Intro- 
State Business Men’s Accident. 
Should Renewal Premiums Be In- 


creased at the Older Ages? 


ISSUES FLAT RATE POLICY 








Pacific Mutual Writes Contract De- 
signed for Non Wage Earning 
Relatives of Policyholders 


An important addition to the line of 
the Pacific Mutual is a $17.50 flat rate 
accident contract for non wage earning 
members of the families of policyholders. 
It is open to persons between ages 18-59, 
and for a nominal extra premium can 
be carried on to age 64. It is without 
income feature but pays a large amount 
for accident, all benefits increasing 10 
percent a year for five years without 
extra charge. No examinations are re- 
quired and the policy applies every- 
where under all conditions. 

Benefits the first year are $5,000 acci- 
dental death or accidental loss of hands, 


feet or eyes, $2,500 for accidental loss | 
of one hand, foot or eye, $250 for acci- 
dental hospital expense or graduate 


nurse expense and $5 to $100 surgical 
fees. There is a double indemnity fea- 
ture which makes the capital sum $10,- 
000, which also applies to loss of hands, 
feet or eyes. The policy covers travel 
as passenger in regularly licensed air- 
planes. 


OLD REPUBLIC LIFE PREPARES 
TO REINSURE A. & H. BUSINESS 





Directors of the Old Republic Life, 
formerly the Twentieth Century Life, 
have called a meeting of stockholders 
June 7 to approve a transaction whereby 


COMPLETE PROTECTION 





AMERICAN INDEMNITY 
COMPANY 


GALVESTON 


COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 
AND 
SURETY BONDS 


c. 8. KUHN, 
Secretary 


AFETY 
ATISFACTIO 
ERVICE 


Whatever any other 
companies do for their 
Agents within the 
> bounds of sound, ethi- 
cal business and good 
underwriting prac- 
tices, we will do. 


AMERICAN 
FIRE & MARINE 
INSURANCE 
COMPANY 


GALVESTON 
FIRE ~ ~ WINDSTORM 


AUTOMOBILE _ INSURANCE 
E. C. FRENCH, Vice President 














A Progressive 
Surety and Casualty Company 

















“If It’s Automobile Insur- 
ance—We Write It’ 


Whatever the need for automobile protection, a Union Automobile Agent or Broker can render 


complete service. 


Here are the coverages this company writes: 


FIRE 
THEFT 
LIABILITY 
PROPERTY DAMAGE 
COLLISION 


All In One Or Separate Policies 


UNION AUTOMOBILE INSURANCE COMPANY 


HOME OFFICE, UNION INSURANCE BUILDING, 1008 WEST 6TH ST., LOS ANGELES 


Assets April 30, 1929..................5. 


.$3,395,667.16 
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EXPERIENCED 
GENERAL AGENTS 
WANTED 


To sell our Commercial 
Accident Policies; 
Monthly Premium Poli- 
cies; Automobile Policy; 
Penny a Day Accident 
Policy. 


If interested, write 


Jim G. Ferguson, Vice-Presi- 
dent and Manager 


CONTINENTAL 
LIFE INSURANCE CO. 
St. Louis, Mo. 


WANTED 
Stock non-conference auto company 


An aggressive agent of substantial 
financial backing who controls a 
minimum of $100,000 auto premiums 
in pleasure car liability and prop- 
erty damage is interested in secur- 
ing a non-conference stock company. 
Address replies to P-55, The Na- 
tional Underwriter. 








Casualty Man Wanted 


Casualty Man desired; about thirty years 
of age with experience underwriting auto- 
mobile fleets, public liability lines, elevator 
inspection work, workman’s compensation in- 
surance, etc. All replies treated strictly 
Confidential. Location Cincinnati, Ohio. Ad- 
dress P-41, The National Underwriter. 























AUTOMOBILE PUBLIC 


LIABILITY LIABILITY 
PROP.DAMAGE TEAMS 


COLLISION ELEVATOR 


BURGLARY ACCIDENT 
THEFT HEALTH 
PLATE GLASS WORKMEN’S 


STEAM BOILER COMPENSATION 
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General ecident 








ASSURANCE CORPORATION, Lid: 


FREDERICK RICHARDSON, United. States Manager 
GENERAL BUILDING - 47 & WALNUT STS, 


‘FIRE-AND LIFE, 


PHILADELPHIA 























Incorporated 1902 


@) reanwe, pennsvivanta @) 
BIG ENOUGH FOR YOUR NEEDS— 


BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 


Assets $3,791,807.40 


PANY 











CAN YOU 


briefly describe the protection 
under a Garage Public Lia- 
bility policy to a prospect? 
The Casualty and Bond Un- 
derwriting Sales Training 
Course will tell you how and 
show the way to more com- 

missions for you in 1929, 
Write for free descriptive booklet, 

addressing 
THE NATIONAL 

UNDERWRITER CO. 

420 E. Fourth St. 

Cincinnati, Ohio 





CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE” 
ACCOUNTING 


29 S. La Salle Street 
CHICAGO 











BWINZER & CO. 








. Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 





DEE A. STOKER 


RE-INSURANCB UNDERWRITER 


2111 Daily News Bldg. CHICAGO 


Tel. Central 6370 


All Lines but Stressing Excess Fire Reinsurance General Classifications 


the accident and health business of the 
old Republic Life would be reinsured in 
the Commonwealth Casualty of Phila- 
delphia. Tentative approval of the IIli- 
nois insurance department has been 
secured for this proposal. 

Officials of the Old Republic Life de- 
sire to withdraw from the accident and 
health field in order to concentrate all 
of the company’s energy in selling life 
insurance. The Commonwealth Cas- 
ualty operates in all of the states in 
which the old Republic Life operates. 
The accident and health business of the 
Old Republic Life is about $100,000 in 
annual premiums. 


Fix Industrial Conference Dates 


The executive committee of the 
Industrial Insurers Conference at a meet- 
ing in Birmingham, Ala., this week de- 
cided to hold the annual meeting in Chi- 
cago, Sept. 17-19, with headquarters at 
the Edgewater Beach Hotel. President 
George R. Kendall of Chicago and 12 
other members of the committee were 
in attendance. 

It was decided to continue the use of 
the uniform statistical forms. The pro- 
gram for the Chicago meeting is yet to 
be worked up. 


Income Guaranty Shows Gains 


In spite of general complaints of busi- 
ness depression, the Income Guaranty of 
South Bend, Ind., has experienced an un- 
usual business for the first four months 
of 1930. It wrote and delivered paid-for 
business of $58,500 as compared with 
only $35,760 for the corresponding period 


of 1929. Net premiums for the four 
months amounted to $103,362 as com- 
pared with $101,550 for 1929. Missouri 


has held the lead in production, followed 
by Michigan, Indiana, Illinois, California 
and Pennsylvania, in the order named. 

The cash assets as of April 30 were 
$241,571, as against $182,924 a year ago. 
The increase in surplus for the same 
was $41,511. 

Of the business written in this period, 
29 percent was on the new “gold seal” 
non-cancellable form, the remainder be- 








ing on the regular standard forms, 
About 95 percent of the business is writ- 
ten on select risks, none being written 
below ordinary. The average annual 
premium is something less than $60 per 
risk. 





Reinsurance Is Approved 


Approval of the reinsurance of the 
California business of the Equitable Life 
& Casualty by the Equitable Insurance 
Company of California has been an- 
nounced by Commissioner Mitchell of 
California. The Equitable of California 
was organized at Oakland with Abe Pp, 
Leach, president, and Roy A. Haight, 
secretary. Elwood H. Smith, former 
general agent of the Equitable Life @ 
Casualty, was one of the active organ- 
izers of the new company. 


Mountain States to Change Name 


The Mountain States Life of Holly- 
wood, Cal., which got into the accident 
and health business through the pur- 
chase of the Western Casualty of Den- 
ver and the Sierra Nevada Life & Cas- 
ualty of Oakland, Cal., will change its 
name to the Pacific States Life, effective 
July 1. 


May Take Over Buckeye 


COLUMBUS, May 7—It is understood 
that the American Liability & Surety is 
about to take over the Buckeye Mutual 
Health & Accident of Columbus and re- 
insure all of its business. It is said that 
the Ohio department has approved the 
deal. 





Combine San Francisco Offices 


The resignation of Mike O'Sullivan, 
northern California agency supervisor 
for the Pioneer Casualty at San Fran- 
cisco, is announced. The company is 
consolidating its San Francisco branches 
and Mark Barichievich, manager of the 
Golden Gate agency, is taking charge of 
agency supervision for northern Cali- 
fornia with headquarters at 503 Market 
street, San Francisco. Mr. Barichievich 
is one of the outstanding accident and 
health men on the west coast and his 
agency has continued to lead the com- 
pany’s offices in production. 





| FIDELITY AND 





SURETY NEWS | | 
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INTERESTED IN NEW LAW | 
| 


New York Provision Affecting Mechan- | 
ics’ Liens Has Material Bearing 
Upon Building Operations | 


NEW YORK, May 
are interested in the new law affecting | 
mechanics’ liens in New York which be- | 
comes operative Oct. 1, inasmuch as it | 

| 
| 


7.—Surety men | 


has a material bearing upon future 
building operations. The amendment to 
the present statute provides in part, 
“that all monies obtained pursuant to a | 
building loan mortgage 
received under every mortgage recorded 


tion, 


the completion thereof, shall constitute 





Position Wanted 


Married man, age 40; fifteen years’ ex- 
perience in casualty lines as branch and 
agency manager. Successful personal 
accident producer. Desires connection 
with a good, progressive company offer- 
ing prospects of future advancement. Ad- 
dress P-52, The National Underwriter. 








ACCIDENT UNDERWRITER 


Progressive insurance company desires an 
experienced accident underwriter for Home 
Office in Chicago. College man preferred, but 
must be a high school graduate. Opportunity 
for advancement. Address Kemper Insur- 
ance, 4750 Sheridan Road, Chicago. 








Situation Wanted 


In, around Chicago. Young man gen- 
eral insurance sales experience for two 
years in charge insurance department of 
approximately $100,000 volume. Starting 


salary immaterial. Permanent connec- 
tion want Address P-56, The National 
Underwriter. 




















| 
Med 
and all monies | posit 





trust funds in the hands of a borrower, 
and shall be applied to defray the cost 
of the improvement.” 

With respect to insurance funds re- 
ceived by an “owner, contractor or sub- 


| contractor, it is stipulated that these too 


shall be regarded as a trust fund and 


| devoted to the improvement of the prop- 


erty”; a misapplication of the fund mak- 
ing the offending party guilty of lar- 
ceny. 


Writes Bail Bonds in Florida 
MIAMI, FLA., May 7.—The New Jer- 
sey Fidelity & Plate Glass has filed a de- 
of $100,000 with the Florida de- 
partment to write criminal bail bonds. 


after the commencement of an opera- This is the first of the large companies 


and within four months prior to | t® : ; pea 
e was chosen as the first point at which it 


enter that field in Florida. Miaml 


business will be 
are satisfactory. 


vill operate, and the 
ats nded if results 


International Reinsurance 


| The International Reinsurance, with 
a gross income of $542,000 for April, 
set a new monthly record, according to 
Carl M. Hansen, president. Gross in- 
come the first four months of the year 
totaled $1,870,000, as against $756,000 
for the same period of 1929. Net in- 
come for the four months was $740,000, 
as compared with $380,000 last year. 
Losses are reported by Mr. Hansen as 
substantially below normal. Based on 
the showing for the first four months, 
indications are that 1930 will show both 
a gross and net income of upward of 
100 percent in excess of 1929. 





The Los Angeles offices of the Royal 
Indemnity and Eagle Indemnity, which 
for the past six years have been in the 
Great Republic Life building, have been 
moved to the Insurance Exchange build- 
ing, where they occupy offices jointly 
with the fire companies of the Royal 
fleet. 
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“Gibby” Expects 
Real Sales Help 


(CONTINUED FROM PAGE 35) 


my way and thought he would call and 
wondered if there was anything he could 
do. My God, fellows, if a company repre- 
sentative hasn’t something definite to 
talk about, some business to transact, 
why come in to see the agent? This 
particular special told his manager that 
“Gibbie” did not like him. Really I 
hardly knew he existed. Company rep- 
resentatives should have a hobby and 
know some line so well that they can 
teach a few new “tricks” to any agent 
called on, then they will be welcome vis- 
_ Values Insurance Press 


I am greatly indebted to the insur- 
ance press for information and inspira- 
tion. I have been a consistent reader. 
I believe they should be supported and 
encouraged by every one in the insur- 
ance business. “House organs” were a 
novelty for a while and I read them, 
however, I am now convinced that they 
are “pests,” a waste of effort and money 
with very few exceptions. I represent 
2 companies and most of them publish 
“house organs.” It would be impossible 
even if I were interested to read all 
of them and without picking on any one 
of them in particular you will have to 
admit that they are at times hard up 
for “stuff” to fill the usual number of 
pages. Any article of merit in any of 
these “house organs” would be pub- 
lished gladly by the “regular press” and 
proper credit given. I suggest that in- 
stead of reducing commissions, that this 
waste be eliminated. Let all companies 
and agents get behind our trade papers 
and give them their “place in the sun.” 


Weak Spots in Cut Rate Policies 


Automobile insurance is a live cas- 
ualty subject and I believe company rep- 
resentatives could do their agents a “big 
turn” if they would gather up all the 
various contracts of mutuals, reciprocals 
and Lloyds and analyze them and show 
their agents the weak spots. Your agent 
then would be prepared to fight. As 
an illustration a certain reciprocal lo- 
cated in one of our large down state 
cities offers its policy $2 or $3 cheaper 
than the standard stock companies. 
They offer the usual limits plus all court 
costs and expenses but down in the fine 
print they say, “In no event shall this 
company be liable for more than the 
limits named in this policy for both lia- 
bility and expenses,” not the policy lim- 
its plus court costs and expenses. The 
“agents” who sell the stuff tell the as- 
sured that their policy is just like the 
regular stock company policy. You 
cannot sell gold dollars for ninety cents 
and usually when the price is cut there 
is something missing in the policy. The 
company men should locate these jokers 
and inform their agents. 

The time has come to my mind when 
the sound indemnity companies must 
step out and “fight.” Publicity will 
make a lot of these so called insurance 
companies hunt cover. 


Automobile Field Is Gold 
Mine for Many Producers 


(CONTINUED FROM PAGE 35) 


into the habit of assuming that the aver- 
age person knows all about the company 
or companies which we represent, but 
do we as salesmen realize that the man 
we are talking to knows little or nothing 
about the subject and, therefore, do we 
appreciate that this is his first impres- 
sion of our subject and it may be a good 
one? I am sure that you will agree that 
it is important to point out the security 
back of our contracts, because in the last 
analysis, a contract without adequate 
security behind it vis nothing more than 
a “scrap of paper.” We should also ex- 
Plain the various services given by our 
company or companies in an interesting 
way. 

The creative or constructive automo- 
bile insurance producer develops plans 
to reach every uninsured automobile 





Speaks in Chicago 











JOHN H, 
Supervisor Field Service, Travelers 


EGLOF, Hartford 














owner in his district. He uses sales let- 
ters, company literature, newspaper cuts, 
motion picture slides and other means 
to arouse the interest of uninsured car 
owners. He follows up every sales or 
service letter in order to crystallize into 
action the interest which it created. 

Further, he keeps abreast with chang- 
ing conditions in that he uses an instal- 
ment payment plan when it is apparent 
that the car owner would buy automo- 
bile insurance if he could pay for it in 
monthly instalments. He stresses the 
reward for careful driving which answers 
the objection, “I have never had an ac- 
cident.” He is thoroughly posted on the 
new rules and procedure for writing 
non-ownership automobile liability risks. 
He emphasizes the importance of ade- 
quate limits, he proves that he earns his 
commission by demonstrating his per- 
sonal service, he tells every prospect he 
solicits the whole automobile insurance 
story—public liability and property dam- 
age, collision, plate glass, fire, theft, 
windstorm and _ accident insurance, 
thereby giving them an opportunity to 
purchase complete protection. 


Make Uncertain Certain 


You have heard and read a lot about 
automobile competition. | refer to the 
so-called “price competition.” Ex-Presi- 
dent Coolidge recently gave us a new 
definition of insurance which I believe 
we can use to good advantage in meet- 
ing such competition. He said: 

“Insurance is the modern method by 
which men make the uncertain certain 
and the unequal equal.” 

When I read our former president's 
statement I said to myself, here is a 
clear-cut, concise statement why auto- 
mobile owners should not purchase au- 
tomobile insurance in a com 
organization whose financial 
does not guarantee abundant 
of permanency. 

Good, safe, sound 
abundant security and prompt, 
and intelligent service. If the security 
is not abundant and the service prompt, 
efficient and intelligent there is only one 
way to attract customers and that is to 
cut the price. Insurance costs are, there- 
fore, relative and depend upon what is 
given for the price asked. 


pany or 
statement 
assurance 
insurance provides 
efficient 


Questions 


What, then, is our job when we en- 
counter this so-called price competition? 

First, ask your prospect a few ques- 
tions about the reserves, capital and sur- 
plus of the company or organization 
under discussion. You might ask: 

1. How long has this company or or- 
ganization been in business? 

2. Are its policies backed by adequate 


on Price Cutters 





Big Profit in 
Accident Line 


(CONTINUED FROM PAGE 35) 


on insurance, who says there are three 
kinds of economic death. First, casket 
death; second, living death, by which he 
means that old age terminates earning 
power; third, living economic death due 
to disability. 

The reasons for selling accident insur- 
ance are three. First, it increases the 
agent’s profit; second, he gathers added 
prestige, and, third, it is a good business 
builder on other lines. It is a good seller 
to increase income because it can be 
sold without any preparation or investi- 
gation, such as is made in life insurance, 
and can be closed on the first interview. 
It pays a good first year commission 
and the same on renewal, with less cost 
of handling than any other line. 


Making Large Incomes 


Many agents, operating, so to speak, 
from under an umbrella, are making 
large incomes in accident and health in- 
surance and have no trouble in handling 
their business. It adds to prestige, be- 
cause when you insure a man’s pocket- 
book you insure his dearest possession. 
An assured will talk more about an ac- 


cident benefit received under a policy 
than about any other insurance payment 
made to him. It is a good business 


builder because a rapid and snappy pres- 
entation quickly adds new customers, 
who can then be sold other lines. Many 
successful local agents use accident in- 
surance as a door opener. 

Salesmen in Two Groups 


Mr. Rainey said that insurance men as 
salesmen divide generally into two 
groups, the argumentative and the fun- 
damentalists. The argumentative type 
thinks insurance is a pretty good racket, 


a battle of wits, and prepares himself 
mainly to smack down the objections 
of the prospect. The fundamentalist 


thinks of insurance as a certain definite 
thing to accomplish a certain definite 


purpose and he thinks out in advance 
the presentations that will show its 
value. 

Using a blackboard, Mr. Rainey gave 
an illustration of a “fundamental” sales 
talk. 
reserves, capital and surplus? 

3. Are part of its reserves in your 
bank account? 

4. What would you do if the organi- 


hands of a receiver 
claim outstanding 


zation went into the 
when there was a big 
against you? 

5. In how many states and Canadian 
provinces is this organization licensed to 
do business? 

6. Would you buy a car from a com- 
pany that might go out of business leav- 
ing you with an orphan on your hands? 
To have an orphan car on your hands is 
misfortune. To have an orphan insur- 
ance policy with nothing behind it when 
faced with a claim is a disaster. 

Then bring the statement of your com- 


pany into action. Point out the capital, 
surplus, reserves and special reserves 
back of your contract. Give him a brief 
summary of the insurance market and, 
if necessary, show him a few clippings 
regarding recent failures of companies 
or organizations that tried to do the 
impossible. 

Finally, emphasize the quality points 
of your proposition. This may be done 


what 
how 


by answering the 
do I get, what is 
much does it cost? 

The first question is answered by ex- 
plaining the guarantees under your con- 
tract and outlining the services of your 


three questions, 
behind it, and 


company and your agency, and the sec 
ond is answered by pointing out the 
security back of your contract. It is not 
necessary to answer the last question 
directly if you have followed the plan 
which I have outlined. 


Companies just admitted to Maine are 
the Sun Underwriters of New York and 
Manufacturers & Merchants Fire. 





Selling Bonds 
Will Pay Well 


(CONTINUED FROM PAGE 35) 


has so much in common with the sell- 
ing of nearly all forms of casualty in- 
surance that it is difficult to find a satis- 
factory reason why an agent who writes 
any volume of casualty business should 
ignore this great source of premium in- 
come, 
Tell Employers the Need 


Why not go around to all the business 
men in your territory who have em- 
ployes handling money and tell them 
why they need fidelity bond protection 
and then sell it to them? 

The most persistent argument against 
fidelity bonds that you will get from 
most employers is that they will tell you 
nearly all their employes have been with 
them for years and have been implicitly 
trusted and they, therefore, feel that 
they do not need that kind of protec- 
ion. However, if they had access to 
the claim files of any bonding company, 
they would soon change their minds. 

I am convinced that the strongest 
possible method of selling anything and 
again I emphasize fidelity and surety 
bonds, is a combination of personal so- 
licitation and mail solicitation. 

The personal call fixes your identity 
with the stranger, strengthens your 
hold on the old prospect or client and 
is the surest way of urging both over 
the barrier of reluctance which is the 
final obstacle to getting the name on the 
dotted line. The printed statement gives 
him your message in a way in which he 
can grasp it quickest and pass upon it 
most intelligently. Spoken words must 
become mental images before the brain 
reacts to them. 


Campaign Will Produce Results 


I have proven by actual experience 
in three companies that a real vigorous, 


rapid fire mail campaign directed at a 
definite line of prospects and talking 
about a selected form of coverage will 
produce results. 

Surety lines are profitable within 
themselves and they bring other busi- 
ness to you. They can be sold in every 
season of the year when the times are 
good or bad and every man you meet is 


a prospect. The business of bonding is 
relatively little understood by many 
men, who, accordingly, lean heavily on 
the agent who handles the bond for 
them and the agent becomes, to a 
greater degree than ever, what he 
should—the insurance counsellor. 

Ours is a small town and big town 
business I have many times made the 
statement that the surety rate book is 
the greatest prospect list the active 
agent can have. 

If tomorrow you will pick out just 
a dozen clients who are already doing 
business with you, take the rate book 
and thumb it through with those clients 
in mind, you will discover many kinds 
of coverage those clients ought to have 
and can sooner or later be made to buy. 

If you will do that until you have 


gone over your entire list of 


customers, 


you will find that you will have so many 
fidelity and surety prospects that you 
won't even think of attempting to go 
outside of that list for a long time to 
come, 

The great advantage to you of that 
kind of a list is that those clients being 
already on your books are favorably 
disposed toward you. 

This year, more than ever, the answer 
is who knows how to sell surety bonds 
will be—he who is ubiquitously persis- 
tent. 

Triple Surplus Requirement 

ALBANY, May 7.—Governor Roosevelt 
has signed the Merriam bill, increasing 
from $100,000 to $300,000 the amount of 
surplus an automobile casualty mutual 
must have in order to engage in addi- 
tional kinds of business This measure 
was bitterly opposed by the taxicab mu- 
tuals of New York City, but Superin- 
tendent Conway insisted that the bill 
be passed as a matter of public safety. 
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General Agents 
Name Officers 


(CONTINUED FROM PAGE 3) 


grounded as a truly American practice. 
He declared he had no apprehension as 
to the salaried branch office supplanting 
it. With independent agents therefore 
making the backbone of the insurance 
business, a well running trade organiza- 
tion is indispensable to create solidarity. 
The general agent is the answer to the 
claim that the local agent must sur- 
render to the branch office. This local 
agent is a permanent resident of his 
community and a factor in it. He will 
be perpetuated. 
W. S. Crawford, insurance editor of 
the New York “Journal of Commerce,” 
could not be present, his paper being 
read by C. M. Cartwright of Tue 
NATIONAL UNbeRwriter. Mr. Crawford 
stated that the two main factors in in- 


surance are men and money and the 
greatest of these is men. 
Dumont Gives Explanation 


J. D. Dumont, manager of the Inter- 
state Underwriters Board, declared that 
the board is being charged with many 
things for which it is not responsible. 
It is purely a clearing house and service 
bureau. It is not soliciting business. He 
said that 75 percent of its writings come 
from local agents. Mr. Dumont cleared 
up much misunderstanding about the 
organization. 

L. E. English of Richmond declared 
the general agency system is growing. 
It is carrying the company to the agent. 

Smith Hits Cooperatives 


President Clyde B. Smith of the Na- 
tional Association of Insurance Agents 
said mutuals and reciprocals are organ- 


ized by men trying to create lucrative 
jobs for themselves without investing 
much capital. Mr. Smith left Tuesday 


attend the annual 
Alabama Association of 


for Montgomery to 
meeting of the 
Insurance Agents. 

C. M. Cartwright of THe NatTIonaL 
UNDERWRITER urged the formation of an 
underwriting laboratory where scien- 
tifically and deliber ately the issues and 
problems of insurance can be subjected 
to research and investigation. 

Henry Cobb Stebbins of Denver, in 
his Presidential address, announced the 
organization now has 140 members. He 
said that nation-wide publicity acquaint- 
ing insurance men with the advantages 
of the general agency system had been 
secured through advertising in widely 
circulated insurance newspapers. 

Divorced from Local Agencies 


J. G. Leigh of Little Rock, chairman 
of the conference committee, declared 
company organizations the country over 
now have uniform legislation divorcing 
local from general agencies. The Inter- 
state Underwriters Board, he asserted, 
places general agents in the managerial 
class so far as 


commissions are con- 

cerned. 
Secretary J. K. Shepherd of Little 
Rock reported 30 new members since 


the last meeting. L. E. 
mond, in his 


English of Rich- 
report as executive com- 
mittee chairman, recommended an in- 
crease in dues from ten to $15 and the 
association so voted. B. C. Lewis, vice- 
president Virginia Fire & Marine, wel- 
comed the visitors and Henry Steckler 
of New Orleans responded. 


Committees Named 


The committee on the president’s ad- 
dress appointed by Vice-President W. L. 
Wakefield of Hartford aes of J. G. 
Leigh of Little Rock, W. Studebaker 
of Topeka and A. H. bl of Atlanta. 
The nominating committee was T. L. 
Lauve, Dallas, chairman; W. J. Buckley, 
St. Paul; J. L. Davis, Birmingham: R. 
E. Brown, Richmond, and E. E. Raines, 
Little Rock 

B. Gray, manager Uniform Printing 
& Supply Co. of Chicago and Vice- 
President D. E. Monroe, American Cen- 
tral, were guests of the convention. 

At the banquet L. E. English was in 
charge. The speakers were Attorney 





General John Saunders, Judge George L. 

3rowning and Barton Mason, Orange, 
Va., local agent. Judge John I. Parker 
of North Carolina, who has been nom- 
inated to the United States Supreme 
Court by President Hoover, attracted 
much attention in the hotel lobby Mon- 
day. 

Telegrams of greetings were sent to 
the Alabama and Texas agents’ associa- 
tions holding conventions this week. 


Committee’s Recommendation 


The committee on the president’s ad- 
dress said in part: 

“While fully recognizing the sound- 
ness of the principles enunciated by our 
president with reference to representa- 
tion by our members of only organized 
companies, your committee recommends 
that no action on this subject be taken 
by this association at the present time. 

“Several reasons have influenced your 
committee in reaching this conclusion. 
A considerable number of our members 
are at the present time having their 
business disturbed by changing from 
combination local and general agencies 
to strictly supervis ing general agencies, 
and also by changes in affiliations of 
some of their companies due to recent 
reorganization of jurisdictional under- 
writing bodies. 

Deprecates Further Friction 


“Your committee feels that this asso- 
ciation does not want to inject any fur- 
ther friction or disturbance into our 
ranks. Furthermore, the committee has 
reason to believe the desirability of af- 
filiating with some underwriting body 
designed to exert a stabilizing influence 
on our business is receiving the careful 
consideration of the so-called nonaffil- 
iated companies, and it is hoped that be- 
fore the next meeting of this association 
this question will largely have provided 
its own solution.” 

The committee of the general agents’ 
association to attend the meeting of in- 
surance commissioners in Chicago in 
June when hearing will be held on 
acquisition costs and commissions, con- 
sists of H. C. Stebbins, Denver; J. G. 
Leigh, Little Rock, and L. E. English, 
Richmond. 


Progress Is Reported With 
Inland Marine Association 


NEW YORK, May 7.—Satisfactory 
progress is being made in securing com- 
pany signatures to the proposed Inland 
Marine Underwriters Association, the 
organization of which was decided upon 
at a meeting of company officials here 
April 30, conditioned on the approval 
of all the important carriers in the line. 
Present indications are that the required 
membership will be secured. Each mem- 
ber of the executive committee at a 
meeting last Thursday was assigned a 
certain number of offices to canvass and 
gain their pledges. No thought has been 
given to securing a manager for the 
association and that will not be taken 
up until a date for formal launching of 
the body is agreed upon. 





Colonel Dunham Injured 


Col. H. P. Dunham, Connecticut in- 
surance commissioner and president Na- 
tional Convention of Insurance Commis- 
sioners, will be off the golf links for the 
month owing to a badly injured hand. 
He was in Richmond, Va., where he 
addressed the Association of Fire Insur- 
ance General Agents. He was at the 
Virginia Country Club in the afternoon 
and as he was walking out the locker 
room to go to the course he fell, strik- 
ing his hand violently. He went to a 
hospital where his hand was dressed. 

In spite of his injury Colonel Dun- 
ham played a while with Assistant Sec- 
retary Roy M. Jones and General Coun- 
sel Aleck Carter of. the Atlantic Life 
and Secretary St. George of the Life 
Insurance Company of Virginia. 





Read “What to Know About Automo- 
bile Insurance,” by F. W. Doremus. 
Price, $1.50. Order from The National 
Underwriter. 


Western Bureau 
Holds Meeting 


(CONTINUED FROM PAGE 3) 


ber reported that they had increased 
their agency list by taking the places of 
former members where the local offices 
desired to remain mixed. The non- 
affiliated companies have been of assist- 
ance to the Bureau companies in giving 
agencies added capacity where the val- 
ues were heavy. It was stated, for in- 
stance, that the Firemen’s group has 
been able to add 600 new agents since 
the first of the year. 


Same Officers to Continue 


Although this is the annual meeting 
the old officers will continue and there 
will be no formal election. The West- 
ern Insurance Bureau, Inc. began its 
life early in the year and there seems 
to be no disposition to make any change 
in the official personnel. Inasmuch as 
the Underwriters Adjusting Company is 
no longer a sole Bureau auxiliary, there 
is no meeting of its members or direc- 
tors at this time. There is no meet- 
ing of the reinsurance members as an 
effort is now being made to unscramble 
this syndicate in view of former Bureau 
members joining the Western Under- 
writers Association. 

Attacks Interstate Underwriters 


The board of directors in its re- 
port submitted by H. A. Clark of the 
Firemen’s, who is chairman, called at- 
tention to the fact that the old Western 
Insurance Bureau had taken member- 
ship in the Interstate Underwriters 
3oard. The directors of the new Bu- 
reau had given consideration to the 
question of assuming this membership 
but a resolution was adopted declining 
to enter the organization. 

The report stated that it is the sin- 
cere belief of the directors that the In- 
terstate Underwriters Board has not 
functioned in the way that it was in- 
tended at the time it was originally or- 
ganized at which time the old Bureau 
joined. The committee believes that 
the Interstate Underwriters Board has 
gone beyond the confines of its proper 
jurisdiction. The point was made that 
the directors believe that the organiza- 
tion is a menace rather than a help 
to the business. 

The ‘board reported on the liquidation 
of the old Bureau and it was stated 
that the Western Sprinkled Risk Asso- 
ciation will continue to function with 
a new alignment in membership. 


Old Members Criticised 


The directors declared that from the 
time of the semi-annual meeting in Oc- 
tober, 1929, until Dec. 27, when the 
Western Underwriters Association was 
organized, only one meeting of the ex- 
ecutive committee of the old Bureau was 
held notwithstanding the chairman 
called numerous meetings. Some mem- 
bers of the committee joined the West- 
ern Underwriters Association and in 
the opinion of the board they purposely 
refused to attend executive committee 
meetings of the old Bureau knowing 
what was forthcoming. The board de- 
clared that frequent sessions were held 
on part of these Bureau members with 
the Western Union. The members that 
joined the Western Underwriters Asso- 
ciation were referred to as “deserters.” 


Will Have More Cohesion 


The board stated that the Western 
Insurance Bureau, even though reduced 
in numbers, feels that it can go forward 
with greater strength and cohesion and 
with a better brand of loyalty. The re- 
port of the board dealt largely with the 
organization of the new Western Insur- 
ance Bureau and the reconstruction 
work that was necessary following the 
exodus of a number of former mem- 
bers. 

The board stated that some 125,000 
copies of the famous “Bureau Blue 
Book” officially entitled, “Keeping Faith 
—Breaking Faith” had been printed and 
promulgated to agents in the central 





west. Consideration was given by the 





= 


directors to commissions paid on filling 
stations. The directors recommended 
that brick filling and greasing stations 
be included in the 25 percent class and 
that frame stations be put in the 29 
percent class. The directors considered 
the advisability of holding joint regiona} 
meetings of bureau field clubs. This 
matter was referred to Chairman W. E, 
McCullough of the committee on field 
clubs. 
No Change in Commissions 


President Ralph Rawlings in his an- 
nual address, said no changes would be 
made in commissions because the pres- 
ent scale is considered adequate and 
fair. Officers, headed by Mr. Rawlings, 
who were elected when the Bureau was 
reorganized, will hold over for another 
year. 

Herbert A. Clark, chairman of the 
board, reported the activities in connec- 
tion with the reorganization of the bu- 
reau. He reviewed details in connection 
with winding up affairs of the old organ- 
ization and putting the new one into 
operation, including the leasing of new 
quarters in the Insurance Exchange, 
Chicago, June 1. Activities of the pub- 
licity and educational committee were 
reported by Benjamin Auerbach, chair- 
man, the report being the same as sub- 
mitted to the Western Underwriters 
Association, 


Silber Reviews Rate Litigation 


Fred D. Silber, Chicago, attorney for 
Bureau companies, reviewed recent legal 
aspects of the business, particularly 
those relating to the recent decision in 
the Kansas and Missouri rate cases. He 
said the merits of the Missouri case had 
not been passed upon in the decision. 

The Western Sprinkled Risk As- 
sociation, which is in process of reor- 
ganization, held a meeting Wednesday 
morning. A report by a special com- 
mittee headed by Mr. Rawlings was 
read. Several new companies ‘will be 
taken into the organization when it is 
reorganized. 


Parker Tells Revision 


Wednesday afternoon’s proceedings 
included a report by J. V. Parker, man- 
ager of the Western Actuarial Bureau, 
which dealt with numerous rate revisions 
and reductions the past year. A special 
committee composed of William D. 
Reed, Northwestern National, chairman; 
C. J. Schrup, Dubuque Fire & Marine, 
and J. F. Carey, Standard of New 
Jersey, reported on Mr. Rawlings’ ad- 
dress at the Wednesday session. 

The brief of the Kansas Association 
of Insurance Agents on commissions on 
impounded premiums was read. The 
Bureau decided its members could pay 
commissions only on the 50 percent with 
no participation in interest earnings. 

There are a number of outsiders pres- 
ent who will likely join the Western 
Sprinkled Risk Association. Among 
these are T. C. Moore, Potomac; Messrs. 
Wilde and Thompson of Corroon & 
Reynolds, Conklin of the Northern of 
New York and Hosking of the Cen- 
tury. 


Gives Casualty Principles 


“Casualty Insurance Principles,” is the 
title of a newly published text by G. F. 
Michelbacher, vice-president, Great 
American Indemnity. The book covers 
every phase of casualty insurance and is 
especially useful for reference. Some of 
the chapter headings are “Casualty In- 
surance,” “Insurance Carriers,” “Organi- 
zation of Insurance Carriers,” “State 
Supervision,” “Cooperative Organiza- 
tions,” “The Insurance Transaction, 
“Rate Making,” “Merit Rating,” “Re- 
serves,” “Statistics,” “Audits . of Ex- 
posure,” “Underwriting,” “Moral Haz- 
ard,” “The Claim Department,” “Pro- 
duction,” “ Advertising,’ “Engineering,” 
“Distribution of Shock Losses, " 
Financial Statement,” “Office P roced- 
ure,” “Insurance Stocks as Inv restneni 
and “The Future.” 

The book may be purchased through 
Tue NationAL UNperwriter. The price 
is $5. The publisher is McGraw-Hill 


300k Company. 
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Companies Writing Other Classes 
of Casualty Business in MISSOURI 








(Missouri figures on classes other than 
those given herewith, were printed last 
week.) 

ACCIDENT AND HEALTH 


Prems. Losses 

Abr. Lincoln ........... $ 64,323 $ 28,130 
Aetna CAs. ccesecccceeee  caeees 5,425 
Aetna Life ..........+-- 193,966 105,444 
Alliance Cas. .........+. 060’ “eeeeems 
Amer. Bankers ......... 59,070 32,293 
Amer. Employ. ......... 2,297 4,185 
Amer. Reins. ......+00++ ss vees 47 
Amer. Natl. .....ccccces 19,447 12,133 
Ark. State .......... 1,437 162 
Associated Ind. ......... 214 eeee 
Bank. Ind., N. J........  \ ) rere 
Ben. Ry. Bmp......ccee 137,684 75,557 
Brother. Acci. .......... 3,811 4,845 
Rem, MOMS cecesscccccce 40,220 220,329 
Geatral Gur. ..ccccccccece 1,541 panned 
Central West. .......... 634 448 
Columbia Cas. .........4. 1,099 3,880 
Goiamb. Mut. .ccccccccss 500 5,459 
Seem. BEER, ccccsncoces 88,078 49,993 
Coml. Casualty ‘6 19,450 9,104 
Commonwealth Cas. 28,771 7,698 
Se: GO “sccccscsvens 14,618 3,913 
Constitution Ind. ........ 1,250 620 
ee, CAE ‘scnecerseccese 312,338 157,994 
or EMD adiavassatosee 48,419 39,079 
Commerce Cas. ......... 153 12 
Cosmopolitan Life ...... 73,623 18,449 
Bee, TE. AB. cs ccccesevce e060 éuseue 
Bagie IndeM. ..cccccces cesses 92 
Bastern Cas. «.ccccccccce 829 1,700 
Empl. Mut. Cas........ ° 358 178 
Tiepl. RREIMB. ccccccccscse ssecse 2,800 
Beapl. Lilab, ..cccccosces 14,469 2,452 
Equit. Life, N. Y........ 7,900 7,886 
Fed. Life & Cas., Mich.. 22,057 7,530 
DeGeral Ts, To .cccescce 175,925 102,595 
Dees GUE cccscvecsses 3,121 2,031 
Fidelity & Cas.......... 94,959 104,13 
a, SOE: ~¢68s0n6e08 7,290 4,521 
St CRS. BOP ec sccssasaves 86 covcce 
ee, Weide Caw... cccccoce . =o 
een MOE savcscsocves 30,262 8,013 
ee SE, sc cccanevace 6,370 1,904 
Gr. Amer. Indem........ 14,819 4,207 
mm, Werth. GAGS. ..cccccves 68,156 30,654 
Great Western ......ce0- 12,245 24,922 
Hartford Acci. 28,596 28,076 
PEGE. CF BOR scccwisedce 4,464 1,480 
a ee CBs cacecetacas 1,661 554 
Indem. No. Amer........ 7664 2,806 
See GORE. cccscacsce 5,477 2,112 
Independ. Ind. .......... 5,849 1,302 
Inter-Ocean Cas. ....... 10,008 7,369 
Dn ccsteavendee  rebere 2,166 
Lumbermen’s Mut. ..... 1,273 3,090 
ney Gee wisccescee ee 
en. GE, accstcense 13,238 12,669 
London & Lanc.......... 1,903 359 
Bevel Prot. .crces 10,725 —5,126 
Maryland Cas, ......cc- 34,836 14,155 
h, BOGE kécrenesve 64,615 48,073 
SE, BEGG ckcavecsdens oe 14,085 10,262 
Oe, “He ewvccevslnes 5,882 826 
meeere@ol. TAO 2 cccccccce 418,684 243,470 
Renee COM ccccctccces 15,709 8,332 
Beemereh AeOh .cccecccs 68,552 38,156 
Pe Ci spaceeneanes 651,302 436,871 
Besoerl Bt. Ts... ccces 368,327 205,205 
ens POOR, scvccaceces 4,477 598 
a, Th Bile oteskcnccés 0 ewes 
ee: Ms OE Eva dvccasece 3,728 1,175 
meet. Ben. EARS... ccosece 4,082 2,480 
ns OO, cccteawoes 39,744 28,115 
(6 a Seen 359,765 180,300 
ST ea 5,305 J 
i, SURGE, cscates cece 4,244 

New Amster. Cas........ 12,903 

es MS cccckeus te 8,470 

ee Se; MOiccessacenss 97,400 

Beewsem UM, 2c ccceccece 260 

PU:  tssobsdageosseee 227 

nn MO. crsenéesewns 60,323 

mee EAme, WOR. .ccccocecce 308 

nM eakecnsedenaws 185 

OB Saree 82,641 

Phoenix Indem. ......... 4A 

Preferred Acci. ......... 15,572 

hs MDiuvitvensecsis: Genus 

Prudential C. & S....... 1,999 

ED acetibnannhanis 12,084 

BEROO EAOO ccccccecsee 7,660 
SE. eee 31,796 

St CUO. osaceeuedace 3,432 

SS EMO ct ecsscennes 37,156 

Southern Sur. .......... 173,147 
ae 18,142 9,201 
rr eS aco akeawe 3,172 53 
NE (sccanddwipsaces 303,946 149,951 
meemt, Comt: Es. ccccccccs 3,985 1,886 
Union Ind. .......... - 35,795 13,360 
v. 8 CREE bceeences 25,248 7,384 
\ SB Ar Seeeeaees 29,207 12,682 
RE MO ob ipasankae 406 296 
ET eae a. @genes 
Dees, WEG, Was.....00ce- 193,819 84.803 
Universal Auto, ......... 18,040 1,695 
Universal Cas. .......... Clo 
Zurich 

Total 

Total, 

NON-CANCELLABLE H. & A, 
Prems. Losses 

en NS 8 eS gt $ 415 
rh MMB es oes shy eens 2,552 1,614 
rrr 089 150 
Columb. Nat. ........... 186 eenie 
ee. QE. cisserece 8,488 812 
Cont. Assur. ........ 8,151 853 
— MG ev exenade sews 42,486 15,258 
a MO: seenaduedes aleve 1,000 























Prems. Losses 
3 3 
pee Een B. Bs ccsecs 23,983 16,760 
i BUONEE Eicevcvenseece eres 
GS We oor cérccees 1,519 130 
London Guar. & Acci.... ...... 229 
Be. DOUG sb ecnsesicace 220,128 126,491 
Metropol. Life .......... 1,764 1,199 
BUGS FUSE: stcvcccsccce 155,316 48,451 
PO EMEP: becdoesceee 9,273 1,543 
Beowmthere BEEF. .ccccccccs 1,139 211 
Standard Acoli, .....ccccse CTT ee 
BORVOIGED . cccccccccecccce 2,763 440 
Universal Auto. ........ 293 6 
See, BEEP scuccuncesd $ 482,023 $ 215,562 
OU, BRED cescuviccacs 347,622 180,125 
CHECK FORGERY 
Prems. Losses 
, BRO. 2 ccacceandes $ 3,217 $ 3 
SOORE, BOSD. ccccsévenss $ 3,217 $ 3 
RE; BEG véoucinatce 6006e5 “64086 
CREDIT 
Bam, Cree, Be osecccass $2,138,118 $1,530,390 
Wational BUF. cccccccess 4 arr, 
OGG BAG, 606022000205 3,255 625 
OUENOTE BOR, ccsccscevs —_  06—CtsC CRS 
Je OE Gissestoctcene§ | comune 
eee, GOD wcoscanesed 2,195,029 1,533,813 
Total, BOSS occccssvece 112,630 55,082 
STEAM BOILER 
Amer. Mapiey. ccctcsesess $ Ce .” vives 
Columbia Cas. ......+++. 9,714 $ 880 
ee GO, oc cccaseneeees 392 57 
Eagle Indem. .......... — sesese 
Empl. Liab. ...... = 6,495 69 
ee. BOGE, GUS. ccccccece 4,504 158 
Pidelity & Cas...cccceee 23,911 2,831 
Zeneral Acci. ........ * Seer, 
OD rer 109,55 18,423 
Independ, Ind. ......... ——e 8 se6ess 
BOOM. DER. sccccccdcscvsce . ro. 
London Guar. .......... 395 123 
Maryland Cas. ...cescese 17,225 1,318 
Beewrsty TE. ccccscvecse ll ers 
i; Mu SOBs cctebeoeses 2,513 463 
ee DO, ssccacapes 17,016 7 
i Mn. ccecesceeds ss «weweed 
8 eer er ee —— 8 =—S—‘é« MS 
Week, Beet cvavsvesucs $ 204.063 $ 25,066 
WOU, ZOOS  scscwsssecs 184,791 47,574 
ENGINE & MACHINERY 
Pe EG abeaneeaneses $ 7 = aeees 
Amer. Employ. ......... a a 
Cofumbla Cae. ccccccccce A eee 
memp. Mut: Cas....660. 320 ans G0 
Employers Liab. ........ 2,531 $ 10 
Fidelity & Cas.......... 209 ed 
SeNen TR DB cctsccees 34,328 6,179 
Ra GR, ccckcczces 4,963 
Beerereme COE. 6c iciceccs 1,186 1 
a (. Bi. . ..dkeaeses —1,228 80 
Mn gcscobedes ee 12,807 5,956 
ee 2. seccedeewss 1,436 167 
Pn Dy wiceeeddesccee ae ie 
Se axeceeaonne $ 60,555 $ 12,405 
een, ee neseensenen 67,157 9,674 
SPRINKLER LEAKAGE 
ROG COE. cccsere coos 316,401 § 3,066 
og | a 8,768 3,176 
i a eee 1,519 329 
a Soe Fae 725 467 
Zeer $ 21,503 $7,038 
MO, GORE bevesicchaws 19,656 7,093 
LIVE STOCK 
a. ES eee $ 11,326 $ 3,895 
ee: ee ne ~ 11,326 $3,895 
Sy OEE ‘Wedesiereee 





National Bureau’s Annual 


Meeting Held in New York 





NEW YORK, May 7.—At the annual 
meeting of the National Bureau of Cas- 
ualty & Surety Underwriters here this 
afternoon officers and committee mem- 
bers for the new year will be elected. 
It is taken for granted that the present 
officials, James A. Beha, general man- 
ager and counsel; William Leslie, as- 
sociate general manager; Albert W. 
Whitney associate general manager, and 
Leslie L. Hall, secretary-treasurer will 
be continued, as the affairs of the or- 
ganization have functioned smoothly 
and satisfactorily under their admin- 
istration. 





Contract Bond Hearing May 27 


The third of a series of hearings on 
contract bond rates will take place in the 
New York City office of the New York 
insurance department May 27. 








Reid Again Selected Head 
of Casualty, Surety Chiefs 


A. Duncan Reid, president of the Globe 
Indemnity, continues as president of the 
Association of Casualty and Surety ex- 
ecutives, having been reelected at the 
annual meeting of the organization in 
New York. At the same time, F. High- 
lands Burns, president of the Maryland 
Casualty, was chosen vice-president and 
F. Roberston Jones, general manager. 

As members of the executive commit- 
tee these companies were selected; three 
year term: United States Fidelity & 
Guaranty, Employers Liability and New 
Amsterdam Casualty; two year term: 
Hartford Accident, Aetna Life and Great 
American Indemnity; one year term: 
Indemnity of N. A.; United States Cas- 
ualty and the National Surety. 

Accessions to membership in the body 
since Jan. 1929, include the Aero In- 
demnity, American Bonding, American 
Casualty, Commerce Casualty, Equitable 
Casualty and Surety; European General, 
Federal Surety, First Reinsurance, Gen- 
eral Reinsurance, International Reinsur- 
ance, Pacific Indemnity, Public Indem- 
nity, Southern Surety and the Standard 
Surety, increasing the total enrollment 
to 60 companies. Mr. Reid was a lead- 
ing figure in organizing the association 
in 1926 and has served continuously as 
its head since that time. 





PERSONALS 











John J. Kennedy, assistant manager 
of the commercial accident and health 


department of the Provident Life & 
Accident, who has been critically ill 
with pneumonia and has been away 


from his office for nine weeks, has now 
passed the crisis and is on the mend, 
although it will probably be three weeks 
yet before he will be able to return to 
work. ae 

E. H. Boles, president of the General 
Reinsurance, arrived in Los Angeles last 
week on a visit to the Pacific Coast 
which combined business and pleasure. 
He was joined in that city by Robert B. 
Crofton, manager at San Francisco, who 
will accompany Mr. Boles on his trip 
through the California field. 

Joseph Hepburn, assistant secretary- 
treasurer of the National Casualty and 


a director of that company, died Satur 
day after a brief illness. He had been 
with the company for 23 years. He was 


born in Logansport, Ind., and from 1888 
to 1890 was a member of the Notre 
Dame footba:l team. He graduated from 
the University of Michigan 
in 1891. 


law school 


Leslie E. Hubbard, formerly vice 
president of the Mountain States Life, 
has been appointed executive vice-presi- 
dent by the Associated Life of Los An- 
geles. Mr. Hubbard became financially 
interested in the Mountain States Life in 


1920 and was vice-president and gen- 
eral counsel until Jan. 1, 1928, when he 
resigned. For the past three years he 


has been affiliated with the Casualty 
Executives Association. 


W. E. Strobeck, well known in insur- 


ance circles on the Pacific Coast and 
for the past several months manager 
for the American Surety at Oakland, 


was killed Mav 2 in 
window of his home. 


a plunge from the 


Clarence A. McCord, vice-president of 
the Illinois Mutual Casualty, died in 
Peoria, Ill., as a result of taking poison- 
ous antiseptic tablets which he had mis- 
taken for indigestion remedy. Acciden- 
tal poisoning was the verdict of the cor- 
oner’s jury. He was 37. Mr. McCord 
served with the Rainbow division over- 
seas and on his return became affiliated 
with the Aetna Life in Danville, IIL, 
his native city. Four years ago he joined 
his father, O. L. McCord, in the Illinois 
Mutual Casualty. 





J. Philip Bird Advocates 
Auto Compensation System 

















President J. Philip Bird of the Manu- 
facturers Association of New Jersey ad- 
vocated an automobile compensation 
system in his speech opening the 16th 
annual meeting of the organization. 

Mr. Bird’s plan would require that 
every automobile owner provide insur- 
ance for a definite amount, the policy 
insuring every person riding in the car, 
and also any other person upon a public 
street or highway, except the owner, 
business associate or a guest riding in 
another car. These latter would be pro- 
tected by the insurance coverage on the 
car in which they were riding. 

The question of negligence, according 
to Mr. Bird’s plan would be eliminated 
and the question of liability discarded, 
as in the workmen’s compensation act. 
The claim of the injured would lie di- 
rectly against the insurance company. 

Mr. Bird suggested that the adminis- 
tration of the law should be by an auto- 
mobile claims court functioning similarly 
to the workmen’s compensation bureau. 


UNDERWRITERS CASUALTY 
NOW IN NEW HOME OFFICE 





The Underwriters Casualty of Mil- 
waukee has moved its home office from 
the Plankinton building to the Franklin 
building at Wisconsin avenue and 11th 
street. Wisconsin avenue is the main 
business artery of Milwaukee and it 
takes a jog at 11th street which places 
the Underwriters new home office in a 
commanding position. A ‘huge electric 
sign has been placed on the building, 
which can be seen for several blocks in 


all directions. The Underwriters was 
organized in 1926 and has shown re- 
markable progress. Its officers are 
George J. Weigle, president; J. E. Ras- 


mussen, vice-president and general man- 
ager, and R. A. Strecker, secretary-treas- 
urer. 

The company is licensed in Wiscon- 
sin, Illinois and Missouri, and is now 
applying for admission to Iowa. It has 
a premium income of $750,000, capital 
and surplus of approximately $356,000 
and is now in process of substantially in- 
creasing its capital 

Associated with the 
excellent agencies, the Albert J. “Bert” 
Zinns and the R. T. Anderson, both of 
which are Milwaukee producers for the 
company. 


company are two 





WILL ENTER CASUALTY FIELD 


The Detroit Fidelity & Surety, which 
is writing surety business only, has 
amended its articles of incorporation to 
permit the writing of various casualty 
lines. President Homer H. McKee says 
that he hopes to get the new department 
under way at an early date 





Ralph Wood with Zurich 


Ralph Wood, assistant manager of 
the accident department of the Ocean 
Acident in Chicago, has been appointed 
assistant superintendent in the same de- 
partment of the Zurich’s head office in 
Chicago under Superintendent L. D. 
Edson. He assumed his new post this 
week. Mr. Wood is well known in 
Chicago, where he has been an active 
worker in the Accident & Health Man- 


agers Club, of which he now is secre- 
tary. He started about eight years ago 
with the Continental Casualty, being 


casualty underwriter for 3% years, then 
going with Teninga Brothers for a year, 
and afterward with the with 


Ocean, 
which he spent two years. 





Consult on Group Project 


J. R. Hoge, assistant manager in the 
San Francisco branch of the Zurich 
General Accident, has been in the Chi- 
cago head office for three weeks consult- 
ing with officers preparatory to intro- 
ducing the company’s group insurance 
on the Pacific Coast. The Zurich is in- 
tensively developing group accident. 
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Total Auto. Liability Other Liability Work. Comp. Fidelity-Surety Plate Glass Burglary Prop. D. & Col, 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ $ $ $ 

Aetna COM ccccseces Ceoesccccses . 850,301 143,477 111,144 32,834 2,524 STG -emewes = —-eweves 114,349 41,276 12,576 5,311 41,309 2,562 54,964 50,029 
EE kéwescenccecnedeseanee 562,414 303,490 127,965 41,360 45,587 5,643 107,577 86,426 coccce aseces ’ se0eee, _puetne ) (| beams +) “Saseem, Obeaeee aaa 
PD, Snes cecevictcusnives 170,037 87,648 158,210 a (kachhe: “akenee “SOS  -Saebee  “Sdeaee i “enenee? SWaume " aesbe.  wasden  “euvacs 11,827 19,107 
RARE. THING. ccctctvesscosceses 204,246 55,978 77,916 11,273 9,121 723 62,884 28,255 CDs scbece 1,207 419 4,156 160 35,434 14,428 
Ammer. Meteriate ccccocscccccccces 1,060 69 TEU ltceese §8=— e@ 2 av oneness 8 §=—-_ a # hw eoccce § ‘secvee § ecvcce gevese 66606 i seee0ce eenene 313 69 
Aa, Bit, Baas in00 06060000800 225,705 184,479 9,272 8,704 7,099 212 205,694 170,703 —953 1,106 tastes! aeacen. IW TRRGRS 4,529 3,700 
Manse. DHA covccccccecececessss 176,527 13,487 ae eseen rere GD cwncce 148,862 443 257 74 25,782 8,962 206 8 
Meee TIME, cit cccccccessee 42,880 14,917 22,023 eee ey ere s7550s. wevden dMeseca . gavees | aden eueres 2,459 15,789 5,326 
Ss Se -cicetnesscduvewuess ae) Seeseel <Guigtets - whhcie’ | “pekioee “ schece Sean wise@  m@unbite 3,043 intense #0 eee ae eA a  sideoss  waeebas ‘ae 
Bankers Indem, ...... eesovcceces 93,943 18,189 48,035 6,811 1,950 154 9,831 4,181 673 eve 753 137 3,977 21 23,383 6,748 
SOs, COR sscteninagasdeies 509,967 350,288 33,377 12,490 24,857 3,666 377,398 311,655 Secon ° ° eeedes 8 = seecee seeee ° seeeee 35,361 12,666 
MAG. Cont. Mut. .ccccecscccecsesce 58,333 | rr ‘cad ‘eenewe Scccee 58,333 Ee “tesee codes ° eovnse Sebece 8 eesese eevee jeter wane 
Ce ae SIRs bcccdstcdcccestoucs 83,592 19,370 52,116 8,278 vewaee ) ebhee- . emkenrs Cwebeel \saeeae + “aeediee 142 205 0 kwkese 8 86 -teoece 31,33 10,887 
Pe CGE ses eicseccccicdsivs 54,493 Pe. eeeede- Zedevs 54,493 Se Vides. sneees ~“mawess eee Ccocce eceeosee ceesse  ec8eces eeeees sects 
Casa. Reolp. TARR. ...cscescececcseve 638 71 Bee. ecsces 08000 . onepes 199 23 ecceen 660680  S060e Cceeee e8esse  enence 233 4g 
Cont. Gar. & Tae, Mes cccsccvccsise 146,358 56,079 81,710 30,487 3,279 56 7,826 5,284 5,920 1,782 8,422 4,285 1,524 72 36,562 14,064 
Camtees West. Cas. occoccecesecses 171,124 42,660 $1,586 19,403 21,220 2,413 1,135 2,364 21,702 428 1,442 908 TTI 37,765 15,757 
Cee FOG, COR. cc cosccvaccees 23,095 10,679 10,898 1,604 eh UT Tee 2,718 1,375 3,238 646 5E 10 1,534 1,759 1,798 
Cee BOW WOR sc écvecencdseesese 804 Rae)  Neeenee  <teweue _. cedenee 768 Mane: . tipeam ofeeéers § <é400ds “aburins seed ‘eedsce  Se8e050 sae 
CEE: “GRR. cece cicecccvcesesase 66,916 40,308 18,032 15,357 2,084 15 9,675 7,000 14,431 6,251 684 368 1,808 7,890 6,249 
Commercial Cas. .ccscccevs sees 142,193 68,771 22,969 10,544 6,206 1,063 47,814 26,322 15,946 337 1,884 884 4,980 10,351 7,564 
Constitution Ind., Pa......seeeeee 49,037 23,871 19,508 7,606 6,052 2,245 8,832 9,607 ae"  ssaes 1,111 823 2,742 6,566 2,820 
Ct. cc, seeneeewanades 411,068 168,786 102,003 53,510 19,270 3,368 48,437 29,817 15,044 288 4,646 14,195 36,052 18,338 
BPOetGes DIG, GB BGP. cc ccceccvcceses 8,466 Sivee'.. skabee | (esenen © oxenee séaee  basehc | See0ss 8,466 Gyee 0 4 Setesese.) . 4ee6as 06 Gpewe 86" Saddee Shawn 
MOGTS BEGG. cc ccccescccccecvvduce 61,315 25,382 24,728 9,857 3,105 2,072 9,022 6,485 7,401 41 2,494 1,300 3,391 7,713 3,575 
ON DM, 6 Gsdewssucacdebes 298,251 127,215 86,540 24,660 22,119 8,312 114,659 67,925 5,620 223 2,979 1,479 7A57 38,612 14,063 
Equit. Cas. & Sur........ceeeeees | ae rrr Soe SP stéeee 8=§._weaaesee. 8 Hosees _ Marr ee Ge denace 55 W17 o note 
i 2 Mssnccevencedeudaes 522,710 113,460 217,751 rer, ae eee ee 132,418 Ree 8 ‘teeate 8 ~aenncs eo Rep een 18,071 117,559 50,225 
Es ME I cave chaspeiesae xe $3,106,260 1,884,388 ...... cease 9 2ebcen, Banden 3,106,2 1,884,388 ..... « “‘eleesk Senses Se0sees theese .seecee ‘eaeaer ane 
BE, TRAM, ccccccccccdscocscvevc 17,539 14,348 947 450 6,239 12,397 8,037 E668 8s acces oe #00008 ‘Shevee 1,975 —I1i71 asia 
Farm. M. Auto., Wis........e0es. 181,228 26,714 77811 wae | iwaetes, sowes Teeeede  Sesshe  aeecce “seenune 20 10,868 78,178 10,169 
WOGMGs Mut. AUlO. cicsccacccesevse 102,079 24,212 42,482 ek). “aetes. Ovnaene wash: © piakein > eben  eakettee ° | deeedec 12,557 46,115 13,331 
OO errr ee re 867,584 178,816 53,802 14,670 202,164 144,156 82,901 23,776 13,296 50,631 79,298 50,417 
se . FPRUTEPPERETTiT rrr eee a a “Rescks -Serede Sa¥ees ‘600006  <6eens  —lepiabern 333,148 53,802 1,882 ee Eee 
SE HUE: \Séedae eer naweceeeen ae. an “viedo Wageeel. hheeeee | oeMeeeee | “neeene? -*ennese © Wekeben “eatenen 1,865 Ree. -. aes -acadaee so 
CE MOU b.60kedd-conececus 450,459 191,634 104,340 28,154 4,082 128,767 eee éhches *asnce 3,405 453 5,832 71,152 41,424 
CE ER WR i ccccccesnds 446,989 weaseee SEROTE ccivse svoces sees endess. ) 640000 Seeonse Musee. 65006  <¢epenu- “sdeee0 217,463 133,024 
meenee Dee. B. Descactonvscese i J, “Kenia waenGe. eerie damien eset ahaeee Seenee s0600%  Seeeee erecta peeuec <sadse “Rennes . 
CO  s5000660se.00eeeedan 136,189 $5,415 42,120 2,209 neve 0 6weeens 0 eeeens)6=— sheen | oarwees 1,385 644 185 18 46,823 19,012 
eee Dee TOBOER. cc cccccccessss 39,973 18,969 2,292 2,451 7 1,928 91 SBR sl seccce 1,377 84 rr 6,560 1,606 
Ce SNM, Secescssedivcossecces 258,953 52,998 30,154 11,337 1,722 82,193 38,823 62,306 4,074 2,206 1,27 13,915 1,872 20,416 11,256 
Great Amer. Ind.........seeeeees 51,489 21,036 4,837 1,888 68 9,838 6,926 2,916 1,649 852 678 it CUT 6,948 2,818 
Hdw. Mut. Cas, Wie. ..ccssccccvece 944,082 455,547 58,325 18,116 1,968 194,365 93,546 026056  Seeeve 20,804 6,750 6,267 64 250,750 93,699 
MEMECEOTE AGGCIGONE. 2. ccccescescoes 542,121 160,785 63,879 45,287 4,795 161,582 161,492 49,139 11,573 6,934 3,288 30,600 2,739 59,649 28,666 
Hartford Steam Boiler..... et lene. ftsahes~, pesiaved peters dearcie | “Ripkte  pakeei seekee,  Senede - G20ede | Seenke <Meahss ‘#63008 Sxaeee. (Cae 
De, OE Be. MOOR 0 cbse vaneeeses 364,058 69,859 33,125 40,989 25,537 172,852 20,155 9,641 5,089 2,665 14,592 1,820 27,782 18,992 
Independence Ind. ......0-+cceees 138,424 20,478 9,359 16,260 1,019 60,713 5,444 693 1,205 827 2,186 45 9,310 3,790 
ImGiama TAD. Mut... cccccccccccvcee 180,827 50,529 12,363 See 8 = weecee aT )3€6m«C) neeees «= - nS 43 14 »230 1,233 30,116 14,057 
Edperty BMiut., MAGS. cccccacccseccce 69,279 7,883 5,032 1,892 2,248 56,706 95 1,241 bettas Waele  cendee 2,514 1,33 
EMOVES TAG. coccccveseccoves ecvcce 25,830 9,202 BBR cccece Fo ere 1,633 eee 17,893 7,698 errr 1,202 126 
Bi GO. okcctcesdedercececes 208,328 110,665 76,694 28,753 10,262 5,853 ee - Me codec,  avieawe 3,258 1,352 5,961 1,292 26,501 13,998 
London & Lanc, Indem........... 28,005 3,267 5,590 868 1,918 182 12,615 4,435 —2,470 4 90 ree 2,207 1,747 
in Seen GG. Bisccovecicenses 190,257 95,687 77,925 36,314 4,749 388 63,232 794 45 1,315 471 73 170 39,294 21,062 
PEMPEOIe. Th.. Fi. Ge ccvccecoceses 1,309 _ eo tt, nee wUbeds <cadidees  tabese asec "decheae 1,309 a0 Gees * ‘euease 8 “neat 
TUNE GEM. covccvccsceccocsens 646,834 327,408 115,466 58,208 32,703 12,787 126,276 99,166 30,414 7,650 2,783 46,022 67,392 46,318 22,792 
SE: THOSE ccccasccscecceseces 525,566 243,651 127,395 96,238 34,821 10,583 128,704 63,870 139,469 3,654 10,929 5,680 19,204 9,506 58,474 31,173 
RO POOGOD cccccvcsncocsecce 72,086 ee Waueet wéetse  *aasiad oéeke 72,086 ee 0606 aasies)6=—_ cities 060 CAA, Oeics aceeaat “seabed "olewaa 
Medical Protect. ...cccccccccceces 52,500 13,045 ied Aeiee esekis anGuee betes <henetes  Sebeoe” “desks saauke cotedse “eerhes “"Sedacan “Semen 
Dn TE ttuccovdenceaes 113,396 32,839 34,596 9,406 7,485 553 26,226 14,772 18,229 435 6,248 75 9,63% 
BEIWOMECG AUTO, cccccccccscececes 470,069 176,369 241,990 110,599 2,362 Se “déeedes  wsapnce ~ sendee “Sosese s00ehe- Srenaa 21,833 5,653 172,889 
Merchants Indem, .......... rr 5,962 418 5,284 418 Bee 845002 a |60O hneee 0 benaee eabans ite o_s eRe _Agenee, .. Saleeree leu 
Mutual Pl. Gl., O....... 900erseeee 6,307 2,587 ovenee iit s00e60, shedeec 00000 Oneessd e8¢000. sarees 6,307 S008 8 ttbece 8 #80a achax 
Mational Cas, occccccvcccccscscses 67,344 32,097 3,539 ae Gdtiese  e40de0 150 4 SP 8 weeses Meee 80 66 1,503 322 
PENS TOR, o00e sinccedccegescees 272,951 ee 060 Ssecas 8 Steane “Seeeeh «ehets j|&aA6bdee <eaners 129,329 38,162 893 124 110,603 51,111 sulin 
Sree, WOR BOE, ccccccccccccccscus 82,738 35,122 52,144 17,998 1,748 a ee eer ee a 1,011 7 Pre 24,197 10,855 
MEOCURL AUWEO, cccccccvcccsccceccs 30,893 7,155 14,741 mee Gsnbes “dheses . ebhbes eben —> | qos sewers 2,019 168 12,364 968 
New Amsterdam ........... 143,534 66,879 42,826 30,444 6471 3,180 35,826 21,169 33,295 425 $52 549 6,005 1,045 16,859 9.981 
N. J. Fid. & P. G..... Sceescscece 22,231 7,861 2,015 1,084 i” «< tenane  “Medseae Basan ae. esas 9,501 5.147 7,957 819 713 811 
Dae Bat CEB ecccccevsceecscececes ves 124,073 25,092 69,175 8,553 11,051 See 8 -w#ebnes - aoe 7414 2.808 5,970 854 23,144 8.060 
WE. Zo TREO ccccccvccccccccesosses 95,217 54,179 36,641 26,189 12,015 2,176 9,483 6,485 14,313 3,398 5,609 5,530 6,293 683 7,099 399 
as cs cha eaeeew eee 3,055 | wtdce Ruvgeba®! ~atbess ) @éaeee bieden Rinne i ddesws medaaa 3,055 689 oe 
Norwich Union Indem...........+. 121,948 54,654 40,926 21,483 8,468 390 46,283 a ee 1,658 1,105 5,029 749 17,945 1,363 
Pe EE a ccdwedsebaneees a = (Fb uence a 860cee “etuene _sidaxas ivekin- ~“sawee ae. "-beeces 3 — 72 96 
SOR DOUUE vccveccnsuenrenasse 101,323 55,30 19,074 22,003 4,75 1,005 18,517 13,203 13,325 4,566 2,294 907 5,027 25 R.205 178 
POOPIE BUC, AUlO.sccccsccccesces 28,894 8,452 10,180 ee Wate Gdebah  MédGee  simeaee © lease . 15 6 : 12,768 4.018 
WPMOCOMIS TMEGM. ccccocvccsviccces 68,573 24,438 26,556 7,687 4,734 800 a a” er 1,2 713 3,131 266 11.°49 age 
Preferred Accident .....ccccceess 75,724 39,866 14, 1,487 an:  Qaveas sens cee 8 8=S @ 0 we c ces 1,437 5 7,224 1.677 
BGS BGG. ccc cvvvcccccccescoss 159,385 83,479 34,741 24,631 11,124 1,079 46,912 24,508 5,362 1,866 1,218 7.798 2,137 11.001 5.79 
WOGRTNY BIG. cs ccccccvesecsiccécvece 50,240 18,736 7,178 700 3,143 124 36,682 pie * sew - wees 3,236 541 
BOUENOPR DEP. ccccvcccvccvcceccece 432,695 125,778 22,640 11,311 10,944 2,485 61,568 195,766 11,266 275 15 1.454 133 4,480 
ne Ss us crcaanet dance 9,950 ane ° (pelets “adnan .dakede | “ecskee ) acnanes 8,625 3,161 x ‘ 17 
Standard Accident ....ccccccesee 363,031 247,647 88,312 64,978 25,239 5,470 122,047 27,199 864 3,306 1,557 16,504 4,188 15,877 
BOR BOAO. cc ccvicccccevorscosscs 43,895 24,134 20,270 16,120 OS Serre re 6,954 3,455 103 1,568 989 719 1,073 994 
Thresherman’s National .......... 41,938 OS Re a eee eee ne? “SooF Lk! Soceee Weeden canes " 
BIAVOISTS ccccccsccccsceccocecvecs 1,112,770 639,595 394,353 181,112 54,473 12,707 A a ee siete aces oeat 
BVGwerere THGOMW... o0.06cc0ccedceteee 275,675 115,999  §6«6—ekeees a” Setken: Getsen <deedde *45e20 w0hav0 14,333 4,605 15,822 174,741 90,827 
Underwriters Cas., Wis........... 227,477 68,968 139,870 nt) .<divved wtenene, “Wanene, Cinbtes a aGnatd onions tiie -Seee0 . 87,607 0,919 
Sees seh, Civ acecevedeees eased 158,944 78,492 107,779 Wend seuiecs, Beas © | Soe eens  sanaae 5 1,305 48,47 30,905 
Weaken ERGOM. ceccccceccescccscss 88,040 42,958 3,968 621 27,161 15,789 6,358 1,683 1,727 797 2.534 9,991 7,354 
TW. DB. GOW. ccvccccccccccccccscceses 45,159 18,415 1,023 2 8,989 6,858 1,297 rewaion 61 288  —_seere 5,031 4,437 
U. SB. Guar. ..cccccccvccccccsscess 5,185 4,065 me kevbew arr 1,487 a ae 788 312 6 
TO Bs DB Ge ccvecoccvessecccvess 899,985 589,764 43,157 13,046 366,313 67,800 95,269 64,510 8,791 3,235 49,2€8 283,243 91,196 50,496 
DE GEE. 6ncc0cs0ncnseoevonee 194 | ei) | ees ee « asesate weeusc ‘  G@Gaekes  SQeedans R4 448 
Weere Cat @ Bel. ccccccosscccs 114,948 21,458 830s wdewee oe ..wetass — ~*esecen 370 77060 eases §«=©6 a 35,336 9,250 
Western Cas, Tl. ccccccccccccsccs 15,425 ae”  akweas: shbsée “éeban e eee 15,425 ee. eaten sodeaare oaeeebe) anbacs: ‘Geeeee  ‘sadeea9* -eee. —eeeee 
GE i en t@eedheeeandeenenws 770,891 a, ee ee sekeae) wubdee | Guneeiew “emesé, “Seacse  xvidmew 5,153 1,878 60,843 14,829 274,861 113,787 
Wis. Broth, Thresh.............+. 26,797 a §8eitsend.  weband.- eeveen” ~ ameate 26,797 DARE 0 oncesce §8=— ences = Baa ws as sseste eom0ess  e88005 creel 
Te es BE Gv esccvsccesasoses 4,633 a kien ethien nested  seévae- | seas “Sebidan becdes saeco 54,633 WG. weeees coveees  eesteon aul 
We, Bias. EAM. cccoscccccece 866,125 et  Assace . sehcee  <aeheen a e0hbnee ee “ee - wihiess Gepsde.” “Geaeses ausscn satmee “deddac. © wablaan ows 
Pe. BO, dvccecscesounes 25,909 2,825 17,832 Ree) 80 Sawete (“decees | eheons [aoe Witkees Shawee  wended  <~preabene “sonbod 8,077 1,499 
TRTTG occ crercccccevccesocvsoseee 186,517 172,328 25,532 26,325 38,676 36,580 pee: ORB. ‘esseces  Sebeve 498 324 1,876 151 9,651 5,475 

Total, 1989 2. .crscocccsccovees 25,244,749" 12,029,943° 5,517,365 2,205,344 804,380 235,543 8,119,659 4,9 1,758,763 332,593 283,896 128,638 766,433 536,807 2,782,997 1,282,042 

Se EE a ceaneancrnenaeanen 23,509,967* 9,996,497* 4,121,296 1,768,904 797,072 181,216 17,298,543 4,4 1,562,891 271,705 313,486 101,036 695,289 84,586 3,508,481 1,081,921 

*Total of all casualty business including classes not shown here; company totals above also include these classes of business; non-cancellable health and accident, check forget 
credit, steam boiler, engine and machinery and sprinkler leakage business not segregated, 

Figures by companies on accident and health and live stock insurance in Wisconsin will be published next week. 








BANK LOSSES RUNNING HEAVY 


NEW YORK, May 7.—Bank losses 
have occurred with such frequency since 
the beginning of the year that company 
officials are decidedly worried, declaring 
the condition to be more serious than 
has been known for a long time. The 
National Surety reports taht from Jan. 
1 to May 3 it has had 44 bank robberies 
reported, with aggregate losses: of $99,- 


265, as against $45,447 loses for the cor- 
responding period of 1929. 

Professional crooks find the robbery 
of banks, where they secure cash and 
negotiable securities, more profitable 
than mercantile robberies, trouble being 
experienced in disposing of goods of the 
later ytpe, usually at heavy discounts in 
value. Bank robberies occur almost 





daily in the central west and the north- 





west, with an occasional holdup on the 
Pacific Coast, the Atlantic coast centers 
seemingly being ignored by the crimi- 


nals, 





To Hold Field Day 


The first field day and golf tourna- 
ment of the Surety Association of Chi- 
cago for 1930 will be held at the Bilt- 


| M. Nial, 


more country club May 13, President C. 
W. French announces. 





“Workmen’s Compensation Insurance,” 
by George F. Michelbacher, former sec- 
retary of the National Bureau of Cas- 
ualty & Surety Underwriters, and Thomas 
assistant secretary, is a com- 
plete explanation of the problems and 
practice of workmen’s compensation in- 
surance. Sold by The National Under- 


writer at $4. 
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BY RETURN MAIL 


There are times when you request information 
“by return mail’ and mean exactly what you say 
—and, further, you wish the information author- 
itative. London Guarantee agents write to their 
Company knowing that their mail will be handled 
promptly by the executive addressed. The more 
you expect to accomplish in business advancement 
this year — the more you ¢an appreciate the ben- 
efit of getting action by return mail. 


LONDON GUARANTEE AND ACCIDENT COMPANY, LTD. 
J. M. Haines, United States Manager « Fifty-Five Fifth Avenue, New York 





Go Straight 
to the Point 
of Authority 
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Reaching the Newcomers 


SLAVE you ever thought of moving or van companies as 
excellent sources from which to get insurance prospects? 
Many of these concerns handle long distance moving, and 
are continually bringing newcomers to your city or town. 
Gain their friendship. Get the names of these newcomers, 
and you are likely to add new assureds to your books. 


Henry Ford has said: “It isn’t the incompetent that destroy 
an organization. The incompetent never get into a position 
to destroy it. It is those who have achieved something and 
want to rest on their achievements who are 
forever clogging things up.” 


FIREMAN’S FUND GROUP 


FIREMAN’S FUND, HOME Fire & MARINE and OCCIDENTAL INSURANCE COMPANIES, 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


FIRE, AUTOMOBILE and MARINE 





SAN FRANCISCO NEW YORK BOSTON CHICAGO 














